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7KH� 3UHVLGHQW� RI� WKH� 3XEOLF� &RPPLVVLRQ� IRU� WKH� 3URWHFWLRQ� RI� 0DULQH� 5HVRXUFHV��
(QYLURQPHQW�DQG�:LOGOLIH��

/HJLVODWLYH�'HFUHH�1R����RI����� ZLWK�UHVSHFW� WR� WKH�(QYLURQPHQW��DV�DPHQGHG�
E\�/HJLVODWLYH�'HFUHH�1R���RI������

/HJLVODWLYH� 'HFUHH� 1R���� RI� ����� ZLWK� UHVSHFW� WR� WKH� )RUPDWLRQ� RI� WKH� 3XEOLF�
&RPPLVVLRQ�IRU�WKH�3URWHFWLRQ�RI�0DULQH�5HVRXUFHV��(QYLURQPHQW�DQG�:LOGOLIH�

/HJLVODWLYH�'HFUHH�1R����RI������ZLWK�UHVSHFW�WR�5DWLI\LQJ�WKH�%DVHO�&RQYHQWLRQ�
ZLWK�UHVSHFW�WR�5HJXODWLQJ�7UDQVSRUW�RI�+D]DUGRXV�:DVWH�$FURVV�WKH�%RUGHUV�DQG�
'LVSRVDO�WKHUHRI�RI�������

/HJLVODWLYH� 'HFUHH� 1R���� RI� ����� ZLWK� UHVSHFW� WR� 5DWLI\LQJ� WKH� 3URWRFRO�
&RQFHUQLQJ� 0DULQH� &RQWURO� RI� +D]DUGRXV� :DVWH� DQG� 2WKHU� :DVWH� $FURVV� WKH�
%RUGHUV�DQG�'LVSRVDO�WKHUHRI�

'HFUHH�1R����RI������ZLWK�UHVSHFW�WR�WKH�0DQQHU�RI�([HUFLVH�E\�WKH�3XEOLF�
&RPPLVVLRQ� IRU� WKH� 3URWHFWLRQ� RI� 0DULQH� 5HVRXUFHV�� (QYLURQPHQW� DQG�
:LOGOLIH�RI�LWV�3RZHUV��

2UGHU�RI�WKH�0LQLVWHU�RI�+RXVLQJ��0XQLFLSDOLWLHV�DQG�WKH�(QYLURQPHQW�1R���RI������
ZLWK�UHVSHFW�WR�(QYLURQPHQWDO�(YDOXDWLRQ�RI�3URMHFWV��

0LQLVWHULDO� 2UGHU� 1R���� RI� �����ZLWK� UHVSHFW� WR� )HHV� RI� /LFHQFHV� LVVXHG� E\� WKH�
(QYLURQPHQWDO�$IIDLUV�DQG�6HUYLFHV�$XWKRULW\��

0LQLVWHULDO�2UGHU�1R����RI������ZLWK�UHVSHFW�WR�(QYLURQPHQWDO�0HDVXUHV��$LU�
DQG�:DWHU���DV�DPHQGHG��

0LQLVWHULDO� 2UGHU� 1R��� RI� ����� ZLWK� UHVSHFW� WR� (QYLURQPHQWDO� ,QVSHFWLRQ�
3URFHGXUHV�DQG�'HVLJQDWLRQ�RI�WKH�1HFHVVDU\�2IILFHUV�WR�8QGHUWDNH�LWV�'XWLHV��

8SRQ�FR�RUGLQDWLRQ�ZLWK�WKH�FRQFHUQHG�DXWKRULWLHV��

$QG�XSRQ� WKH�VXEPLVVLRQ�RI� WKH�'LUHFWRU�*HQHUDO�RI� WKH�(QYLURQPHQW�3URWHFWLRQ�
DQG�:LOGOLIH�*HQHUDO�'LUHFWRUDWH��

+HUHE\�2UGHUV�WKH�)ROORZLQJ���



��

&KDSWHU�2QH

'HILQLWLRQV

$UWLFOH����

,Q WKH�DSSOLFDWLRQ�RI� WKH�SURYLVLRQV�RI� WKLV�2UGHU�� WKH� IROORZLQJ�ZRUGV�DQG�H[SUHVVLRQV�
VKDOO�KDYH�WKH�PHDQLQJV�DVVLJQHG�DJDLQVW�HDFK�XQOHVV�WKH�FRQWH[W�RWKHUZLVH�SURYLGHV���

�D��8VHG�2LOV�
$Q\� OLTXLG� RU� VHPL�VROLG� PDWHULDOV� WKDW� ZKROO\� RU� SDUWLDOO\� FRQWDLQ PHWDOOLF� RLOV��
PDQXIDFWXUHG� K\GURFDUERQV� VXFK� DV� RLOV� UHPDLQLQJ� IURP� WKH� VHUYLFLQJ� RI� YHKLFOHV��
HQJLQHV�DQG�RWKHU�PDFKLQHU\�RU�WKH�RLOV�PL[HG�ZLWK�ZDWHU�DULVLQJ�IURP�WKH�HVWDEOLVKPHQW�
RU� RLOV� XVHG� LQ� WKH� OXEULFDWLRQ� RI� VXFK� HQJLQHV� DQG� RWKHU� PDFKLQHU\� DQG ZKHUH� WKH�
RULJLQDO�FKDUDFWHULVWLFV�RI�RLO�KDYH�EHHQ�FKDQJHG�E\�XVDJH���

�E��3URGXFHU�
$Q\� SXEOLF� RU� SULYDWH� HVWDEOLVKPHQW� ZKRVH� EXVLQHVV� DFWLYLW\� UHVXOWV� RU� PD\� UHVXOW� LQ�
SURGXFLQJ�XVHG�RLOV�VXFK�DV�JDUDJHV�DQG�RWKHU�HVWDEOLVKPHQWV���

�F��3URFHVVLQJ�8QLW��
$�XQLW�ZKHUH�WKH�FKHPLFDO�RU�SK\VLFDO�FKDUDFWHULVWLFV�RI�XVHG�RLOV�DUH�FKDQJHG�ZLWK�WKH�
XVH�RI�YDULRXV�HQYLURQPHQWDOO\�VRXQG�WHFKQRORJLHV�ZLWK�WKH�DLP�RI�UHXVLQJ�WKHP���

�G��&RQFHUQHG�'LUHFWRUDWH���
(QYLURQPHQW�3URWHFWLRQ�DQG�:LOGOLIH�*HQHUDO�'LUHFWRUDWH���

�H��6WRUDJH���
7HPSRUDU\� NHHSLQJ� RI� XVHG� RLOV� LQ� VSHFLDO� DQG� GHVLJQDWHG� SODFHV� DFFRUGLQJ� WR� WKH�
FRQGLWLRQV�GHWHUPLQHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH�ZLWK�WKH�SXUSRVH�RI�FROOHFWLQJ�WKHP�
EHIRUH�WKHLU�WUDQVSRUWDWLRQ�RU�SURFHVVLQJ�WKHP���

�I��&DUULHU���
$Q\�QDWXUDO�RU�FRUSRUDWH�SHUVRQ�ZKR�LV�HQJDJHG�LQ�WKH�EXVLQHVV�RI�WKH�FDUULDJH�RI�XVHG�
RLOV����

�J��&DUULDJH�)RUP���
)RUP�ZLWK�UHVSHFW�WR�WKH�FDUULDJH�RI�XVHG�RLOV�IURP�WKH�3URGXFHU�WR�WKH�SURFHVVLQJ�XQLW�
DQG�FRQWDLQLQJ�DOO�WKH�GHWDLOV�DQG�FRQGLWLRQV�GHWHUPLQHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH���

�K��'LVSRVDO���
3URFHVVHV�ZKHUH�WKH�PDWHULDOV�DUH�QRW�H[WUDFWHG��UHF\FOHG�RU�UH�XVHG��

�L���+D]DUGRXV�0DWHULDOV���
$Q\�VROLG��VHPL�VROLG�� OLTXLG�RU�JDVHRXV�PDWHULDOV� LQFOXGLQJ�KD]DUGRXV�ZDVWH�FRQWDLQLQJ�
YDULRXV� TXDQWLWLHV� DQG� FRQFHQWUDWLRQV� WKDW� FRQVWLWXWH� D� KD]DUG� WR� SXEOLF� KHDOWK� RU� WKH�
HQYLURQPHQW�LI�VXFK�PDWHULDOV�DUH�QRW�PDQDJHG�LQ�DQ�HQYLURQPHQWDOO\�VRXQG�PDQQHU��

�M��5HF\FOLQJ�RU�5HXVH���
3URFHVV�RI�VXSSO\�DQG�XVH�RI�XVHG�RLOV�LQ�SURGXFWLRQ�DQG�FRQVXPSWLRQ�RSHUDWLRQV�VXFK�DV�
UHILQLQJ�RU�UH�XVLQJ�WKHP�DV�IXHOV���

�N��&RQFHUQHG�$XWKRULWLHV���
*RYHUQPHQW�DXWKRULWLHV��RUJDQLVDWLRQV�DQG�SXEOLF�LQVWLWXWLRQV�WR�ZKRP�UHIHUHQFH�VKDOO�EH�
PDGH�WR�WKH�H[WHQW�RI�WKHLU�SRZHUV�DV�ODLG�GRZQ�LQ�WKH�UHOHYDQW�ODZV�DQG�UHVROXWLRQV��



��

&KDSWHU�7ZR
5HVROXWLRQ¶V�3XUSRVH�DQG�6FRSH�RI�$SSOLFDWLRQ

$UWLFOH���

7KLV� 5HVROXWLRQ� VHHNV� WR� LQWURGXFH� D� VXLWDEOH� VXSHUYLVLRQ� DQG� FRQWURO� VFKHPH� IRU� WKH�
RSHUDWLRQV� RI� VWRUDJH�� WUDQVSRUWDWLRQ� DQG� SURFHVVLQJ� RI� XVHG� RLOV� DQG� GLVSRVDO� WKHUHRI�
ZLWK�D�YLHZ�WR�H[HUFLVLQJ�FRQWURO�RYHU�VXFK�RLOV�DQG�SUHYHQWLQJ�WKH�VSUHDG�RI�WKHLU�HIIHFWV�
WKDW�SROOXWH�WKH�HQYLURQPHQW�DQG�GDPDJH�SXEOLF�KHDOWK��

$UWLFOH���

7KLV�5HVROXWLRQ�VKDOO�EH�DSSOLFDEOH� WR�DOO� WKH�DFWLYLWLHV� WKDW�ZKROO\�RU�SDUWLDOO\� UHODWH� WR�
XVHG� RLOV��ZKLFK� LQFOXGH� WKH� RSHUDWLRQV� RI� FROOHFWLQJ�� WUDQVSRUWLQJ� DQG� SURFHVVLQJ� VXFK�
RLOV��([FOXGHG�IURP�WKH�DERYH�VKDOO�EH�DOO�XVHG�RLOV�FRQWDLQLQJ�3RO\FKORULQDWHG�%LSKHQ\OV�
�3&%6�� DQG� DQ\� RWKHU� XVHG� RLOV� LI� WKH� &RQFHUQHG� 'LUHFWRUDWH� SURYHV� WKDW� WKH\� DUH�
KD]DUGRXV�RU�XQVXLWDEOH�IRU�UHF\FOLQJ��SURYLGHG�WKDW�WKH�PHWKRGV�RI�GLVSRVDO�GHWHUPLQHG�
E\� WKH� &RQFHUQHG� 'LUHFWRUDWH� LQ� FR�RUGLQDWLRQ� ZLWK� WKH� UHOHYDQW� DXWKRULWLHV� VKDOO� EH�
FRPSOLHG�ZLWK��

$UWLFOH���

7KH� &RQFHUQHG� 'LUHFWRUDWH� VKDOO� LVVXH� WKH� QHFHVVDU\� FRQGLWLRQV� DQG� JXLGHOLQHV� IRU�
LPSOHPHQWLQJ� WKH� SURYLVLRQV� RI� WKLV� 5HVROXWLRQ� DQG� XSGDWLQJ� VXFK� FRQGLWLRQV� DQG�
JXLGHOLQHV�ZKHQHYHU�QHFHVVDU\�WR�HQVXUH�WKDW�WKH\�VKDOO�EH�HIIHFWLYHO\�LPSOHPHQWHG���

&KDSWHU�7KUHH
3URGXFHU¶V�'XWLHV

$UWLFOH���

(YHU\�SURGXFHU�VKDOO�NHHS�XVHG�RLOV�LQ�VSHFLDO�GUXPV�RU�VWRUDJH�WDQNV��$�SURGXFHU�VKDOO�
DOVR� VWRUH� VXFK� GUXPV� RU� WDQNV� LQ� FHUWDLQ� SODFHV� LQVLGH� D� IDFLOLW\� WKDW� IXOILOV� VDIHW\�
FRQGLWLRQV�VR�DV�WR�SUHYHQW�WKH�RFFXUUHQFH�RI�DQ\�JHQHUDO�GDPDJHV�WR�WKH�HQYLURQPHQW�
RU�DQ\�LQGLYLGXDO�H[SRVHG�WKHUHWR�LQ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�WR�EH�GHFLGHG�E\�
WKH�&RQFHUQHG�'LUHFWRUDWH��

,Q� DOO� FDVHV�� D� SURGXFHU� VKDOO� GLVSOD\� D� ODEHO� XSRQ� WKH� GUXPV� RU� WDQNV� LQWHQGHG� IRU�
FDUULDJH�RI�XVHG�RLOV��6XFK�ODEHO�VKDOO�FRQWDLQ�WKH�SURGXFHU¶V�QDPH��TXDQWLW\�RI�XVHG�RLOV�
DQG�FDUULDJH�GDWH��

$UWLFOH���

$� SURGXFHU� VKDOO� VHW� XS� DQG� RSHUDWH� UHF\FOHG� RLO� SURFHVVLQJ� XQLWV� LQVLGH� WKH� IDFLOLW\��
SURYLGHG�WKDW�KH�VKDOO�REWDLQ�WKH�SULRU�ZULWWHQ�DSSURYDO�RI�WKH�&RQFHUQHG�'LUHFWRUDWH��,Q�
VXFK� FDVH�� D� SURGXFHU� VKDOO� FRPSO\� ZLWK� DOO� WKH� UXOHV� DQG� SURYLVLRQV� FRQFHUQLQJ� WKH�
SURFHVVLQJ�XQLWV�VHW�IRUWK�LQ�&KDSWHU�)LYH�RI�WKLV�5HVROXWLRQ��

$UWLFOH���

$�XVHG�RLOV�SURGXFHU�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ���

�� +H�VKDOO�HQVXUH�WKH�VRXQGQHVV�RI�WKH�GUXPV�RU�WDQNV�XVHG�LQ�WKH�FDUULDJH�RI�XVHG�
RLOV�DFFRUGLQJ�WR�WKH�UHTXLUHPHQWV�GHWHUPLQHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH��
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�� +H�VKDOO�QRW�DOORZ�WKH�WUDQVSRUWDWLRQ�RI�DQ\�FRQVLJQPHQW�RI�XVHG�RLOV�RXWVLGH�WKH�
IDFLOLW\�ZLWKRXW�XVLQJ�WKH�FDUULDJH�IRUP�SUHVFULEHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH��
SURYLGHG�WKDW�VXFK�IRUP�VKDOO�DFFRPSDQ\�WKH�FRQVLJQPHQW�LQ�DOO�FDVHV���

��� 8VHG� RLOV� VKDOO� QRW� EH� PL[HG� ZLWK� WUDQVIRUPHU� RLOV�� LQIODPPDEOH� OLTXLGV� RU� DQ\�
RWKHU�PDWHULDOV�WKDW�FRQWDLQ�VROYHQWV��ZKLFK�LQFOXGH�LQ�WKHLU�FRPSRVLWLRQ�KDORJHQ�
PDWHULDOV�RU�VXFK�RWKHU�PDWHULDOV�GHWHUPLQHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH���

��� $Q\�FRQVLJQPHQW�RI�XVHG�RLOV�VKDOO�QRW�EH�GHOLYHUHG�WR�DQ\RQH�H[FHSW�WR�D�FDUULHU�
OLFHQVHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH���

�� ,W� VKDOO� EH� DVFHUWDLQHG� WKDW� D� FRQVLJQPHQW� RI� XVHG� RLOV� VKDOO� EH� GHOLYHUHG� WR�
WUHDWPHQW�XQLWV�DXWKRUL]HG�IRU�WKLV�SXUSRVH�E\�WKH�&RQFHUQHG�'LUHFWRUDWH���

��� 7KH�UXOHV�DQG�SURYLVLRQV�FRQFHUQLQJ�WKH�FDUULHU¶V�GXWLHV�VHW�IRUWK�LQ�&KDSWHU�)RXU�
RI� WKLV� 5HVROXWLRQ� VKDOO� EH� FRPSOLHG� ZLWK� LI� WKH� SURGXFHU� VKDOO� EH� WKH� RQH� WR�
XQGHUWDNH�WKH�WUDQVSRUWDWLRQ�RI�XVHG�RLOV�WR�WKH�WUHDWPHQW�XQLW���

�� 3URFHGXUHV�ZLWK� UHVSHFW� WR�GLVSRVLQJ�RI�XVHG�RLOV� VKDOO�EH� IROORZHG� LQ�FDVH� WKH\�
DUH�QRW�DFFHSWHG�E\�WKH�WUHDWPHQW�XQLW�DV�VKDOO�EH�GHWHUPLQHG�E\�WKH�&RQFHUQHG�
'LUHFWRUDWH��

$UWLFOH���

�� $�SURGXFHU�ZKR�KDV�D�XVHG�RLOV�WUHDWPHQW�XQLW�LQVLGH�LWV�IDFLOLW\�VKDOO�PDLQWDLQ�D�
VSHFLDO�UHJLVWHU�LQ�ZKLFK�VKDOO�EH�UHFRUGHG�WKH�GHWDLOV�LQGLFDWHG�LQ�$UWLFOH����RI�WKLV�
5HVROXWLRQ���

�� $�SURGXFHU�WKDW�GRHV�QRW��KDYH�D�XVHG�RLOV�WUHDWPHQW�XQLW�LQVLGH�LWV�IDFLOLW\�VKDOO�
PDLQWDLQ�D�VSHFLDO� UHJLVWHU� LQ�ZKLFK�KH�VKDOO� LQGLFDWH� WKH�TXDQWLWLHV�RI�XVHG�RLOV�
WKDW� KDYH� EHHQ� WUDQVSRUWHG� RXWVLGH� WKH� HVWDEOLVKPHQW�� GDWH� RI� VXFK� FDUULDJH��
FDUULHU¶V�QDPH�DQG�WUHDWPHQW�XQLW�WR�ZKLFK�WKH�FDUULDJH�KDV�WDNHQ�SODFH��SURYLGHG�
WKDW�WKH�SURGXFHU�VKDOO�VXEPLW�D�UHSRUW�WR�WKDW�HIIHFW�ZKHQHYHU�UHTXHVWHG�E\�WKH�
&RQFHUQHG�'LUHFWRUDWH�ZLWKLQ�WZR�ZHHNV�IURP�WKH�GDWH�RI�WKH�UHTXHVW���

&KDSWHU�)RXU
&DUULHU¶V�'XWLHV

$UWLFOH���

1R�QDWXUDO�RU�FRUSRUDWH�SHUVRQ�VKDOO�FDUU\�RQ�WKH�EXVLQHVV�RI�WUDQVSRUWLQJ�XVHG�RLOV�
ZLWKRXW�D�OLFHQFH�LQ�WKLV�UHVSHFW�WR�EH�LVVXHG�E\�WKH�UHOHYDQW�DXWKRULWLHV���

$UWLFOH����

$�XVHG�RLOV�FDUULHU�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ��

�� 1R�XVHG�RLOV� VKDOO�EH�FDUULHG�XQOHVV� WKH\�DUH�DFFRPSDQLHG�E\� D� IXOO\� FRPSOHWHG�
FDUULDJH�IRUP�IURP�WKH�SURGXFHU��

�� 8VHG�RLOV�VKDOO�EH�FDUULHG�LQ�YHKLFOHV�WKDW�IXOILO�WKH�UHTXLUHPHQWV�ODLG�GRZQ�E\�WKH�
&RQFHUQHG�'LUHFWRUDWH�LQ�FR�RUGLQDWLRQ�ZLWK�WKH�FRQFHUQHG�DXWKRULWLHV���

�� 1R�SURGXFHUV¶�XVHG�RLOV�VKDOO�EH�PL[HG ZLWK�HDFK�RWKHU�DQG�HDFK�VKDOO�EH�NHSW�LQ�
GUXPV�RU�WDQNV�WKDW�DUH�VHSDUDWH�IURP�HDFK�RWKHU�GXULQJ�WKH�FDUULDJH�SURFHVV����



��

��� 1R�XVHG�RLOV�VKDOO�EH�WUDQVSRUWHG�WR�D�WUHDWPHQW�XQLW�WKDW�LV�QRW� OLFHQVHG�E\�WKH�
&RQFHUQHG�'LUHFWRUDWH����

�� $�FRQVLJQPHQW�VKDOO�EH�IXOO\�FRPSDWLEOH�ZLWK�WKH�GHWDLOV�FRQWDLQHG�LQ�WKH�FDUULDJH�
IRUP�EHIRUH�LQLWLDWLQJ�WKH�FDUULDJH�SURFHVV�

�� 8VHG�RLOV�VKDOO�QRW�EH�WUDQVSRUWHG�XQOHVV�WKH\�DUH�NHSW�LQ�WKH�PDQQHU�RXWOLQHG�LQ�
$UWLFOH���RI�WKLV�5HVROXWLRQ���

�� 8VHG�RLOV�VKDOO�QRW�EH�VWRUHG����

��� :DUQLQJ�VLJQV�GHWHUPLQHG�E\�WKH�FRQFHUQHG�DXWKRULWLHV�VKDOO�EH�GLVSOD\HG�RQ�WKH�
WUDQVSRUW�IDFLOLW\���

�� :DVWH� JHQHUDWHG� E\� WKH� VSLOODJH� RI� XVHG� RLOV� LQ� WKH� FRXUVH� RI� FDUULDJH� VKDOO� EH�
UHPRYHG� DQG� GLVSRVHG� RI� LQ� WKH� PDQQHU� WR� EH� GHFLGHG� E\� WKH� FRQFHUQHG�
DXWKRULWLHV��

��� 1R�XVHG�RLOV�DQG�RLO�ZDVWH�DULVLQJ�IURP�FOHDQLQJ�RSHUDWLRQV�RI�WDQNV�RI�WUDQVSRUW�
IDFLOLWLHV�VKDOO�EH�GLVSRVHG�RI�LQ�WKH�VHZHUDJH�ZDWHU�GUDLQV��VHDZDWHU�GUDLQV�RU�LQ�
WKH� VRLO� RU� WKHUHXSRQ�� ,Q� WKLV� UHJDUG�� WKH� GLVSRVDO�PHWKRGV� GHWHUPLQHG� E\� WKH�
&RQFHUQHG� 'LUHFWRUDWH� LQ� FR�RUGLQDWLRQ� ZLWK� WKH� UHOHYDQW� DXWKRULWLHV� VKDOO� EH�
FRPSOLHG�ZLWK����

$UWLFOH����

$�XVHG�RLOV�FDUULHU�VKDOO�PDLQWDLQ�WKH�FDUULDJH�IRUP�IRU�D�SHULRG�RI�DW�OHDVW�RQH�\HDU�DQG�
VKDOO� EH� VXEPLWWHG� WR� WKH� &RQFHUQHG� 'LUHFWRUDWH� ZLWKLQ� WZR� ZHHNV� IURP� WKH� GDWH� RI�
UHTXHVWLQJ�LW��

$UWLFOH����

7KH�&RQFHUQHG�'LUHFWRUDWH�PD\�FDQFHO�D�FDUULDJH�OLFHQFH�RU�VXVSHQG�LW�IRU�D�SHULRG�QRW�
H[FHHGLQJ���PRQWKV��DV� WKH�FDVH�PD\�EH��E\�D�VXEVWDQWLDWHG�GHFLVLRQ� LQ� WKH� IROORZLQJ�
FDVHV���

��� ,I�WKH�OLFHQFH�LV�LVVXHG�RQ�WKH�EDVLV�RI�XQWUXH�GHWDLOV�DQG�LQIRUPDWLRQ��

�� ,I� WKH� OLFHQVHH�YLRODWHV� WKH� WHUPV�RI� WKH� OLFHQFH��SURYLVLRQV�RI� WKLV�5HVROXWLRQ�RU�
UHTXLUHPHQWV�WR�EH�LVVXHG�E\�WKH�UHOHYDQW�DXWKRULWLHV����

�� ,I� WKH�FDUULDJH�RSHUDWLRQV�UHVXOWV� LQ�VHULRXV�HQYLURQPHQWDO�HIIHFWV� WKDW�ZHUH�QRW�
H[SHFWHG�XSRQ�LVVXH�RI�WKH�OLFHQFH���

&KDSWHU�)LYH
8VHG�2LOV�7UHDWPHQW�8QLW

$UWLFOH����

1R�QDWXUDO�RU�FRUSRUDWH�SHUVRQ�VKDOO�VHW�XS�D�XVHG�RLOV�WUHDWPHQW�XQLW�ZLWKRXW�REWDLQLQJ�D�
OLFHQFH�WR�EH LVVXHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH�

$UWLFOH����

$Q�DSSOLFDWLRQ�WR�REWDLQ�WKH�OLFHQFH�UHIHUUHG�WR�LQ�WKH�SUHFHGLQJ�$UWLFOH�VKDOO�EH�ILOHG�E\�
WKH�FRQFHUQHG�SDUW\�RU�LWV�OHJDO�UHSUHVHQWDWLYH�ZLWK�WKH�&RQFHUQHG�'LUHFWRUDWH�E\�XVLQJ�
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WKH�SUHVFULEHG�DSSOLFDWLRQ�IRUP�XSRQ�SD\PHQW�RI�WKH�UHTXLUHG�IHH���$Q�DSSOLFDWLRQ�VKDOO�
EH�DFFRPSDQLHG�E\�WKH�IROORZLQJ�GHWDLOV�DQG�GRFXPHQWV����

��� $� IRUP� FRQWDLQLQJ� WKH� GHWDLOV� RI� DVVHVVPHQW� RI� WKH� HQYLURQPHQWDO� LPSDFW� RI�
LQGXVWULDO� SURMHFWV� GXO\� FRPSOHWHG� DFFRUGLQJ� WR� WKH� IRUP� SUHVFULEHG� E\� WKH�
&RQFHUQHG�'LUHFWRUDWH���

��� 6WDWHPHQW�RI� WKH�SUHFDXWLRQDU\�PHDVXUHV�DQG�HPHUJHQF\�SODQ� WR�EH�XVHG�XSRQ�
RSHUDWLRQ� DQG� ZKHQ� GHDOLQJ� ZLWK� XQIRUHVHHQ� FLUFXPVWDQFHV� VR� DV� WR� HQVXUH�
SURWHFWLRQ�RI�WKH�HQYLURQPHQW�DQG�SXEOLF�KHDOWK���

��� $ OLVW�RI� WKH�QXPEHU�RI�ZRUNHUV� LQ� WKH�XVHG�RLOV� WUHDWPHQW�XQLW��D� VWDWHPHQW�RI�
WKHLU� H[SHULHQFH� DQG� HYLGHQFH� RI� WKHLU� IXOO� DZDUHQHVV� RI� WKH� XQLW¶V� RSHUDWLRQ�
DIIDLUV��

��� $Q\�RWKHU�GHWDLOV�RU�GRFXPHQWV�ZKLFK�WKH�&RQFHUQHG�'LUHFWRUDWH�IHHOV�QHFHVVDU\�
WR�EH VXEPLWWHG���

$UWLFOH����

7KH�WUHDWPHQW�XQLW�VKDOO�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�DQG�VWDQGDUGV�WR�EH�GHWHUPLQHG�
E\�WKH�&RQFHUQHG�'LUHFWRUDWH�DQG�VKDOO��LQ�SDUWLFXODU��REVHUYH�WKH�IROORZLQJ���

��� 1RW�WR�DFFHSW�DQ\�XVHG�RLOV�IURP�D�FDUULHU�ZKR�LV�QRW�OLFHQVHG�E\�WKH�&RQFHUQHG�
'LUHFWRUDWH���

��� 1RW�WR�DFFHSW�DQ\�XVHG�RLOV�QRW�DFFRPSDQLHG�E\�D�GXO\�FRPSOHWHG�FDUULDJH�IRUP�
VLJQHG� E\� WKH� SURGXFHU� DQG� FDUULHU� DQG� HQVXULQJ� WKH� FRQIRUPLW\� RI� WKH�
FRQVLJQPHQW�WR�WKH�GHWDLOV�FRQWDLQHG�LQ�WKH�IRUP���

��� 7R�GLVSRVH�RI� WKH�ZDVWH�DQG� UHPDLQV�DULVLQJ� IURP� WKH� WUHDWPHQW�SURFHVV�DW� WKH�
ZDVWH�GLVSRVDO�VLWHV�GHWHUPLQHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH���

��� 7R�PHDVXUH� WKH� FRQFHQWUDWLRQ� RI� SROOXWDQWV� LQ� LQGXVWULDO� GUDLQDJH� ZDWHU� DULVLQJ�
IURP�WKH�WUHDWPHQW�SURFHVV�DQG�UHOHDVHG�LQWR�WKH�VHD�HYHU\���PRQWKV�DFFRUGLQJ�
WR�WKH�VWDQGDUGV�LQGLFDWHG�LQ�WKH�6FKHGXOHV�DWWDFKHG�WR�5HVROXWLRQ�1R�����RI�WKH�
<HDU������ZLWK�UHVSHFW�WR�$PHQGLQJ�&HUWDLQ�3URYLVLRQV�RI�2UGHU�1R������RI������
ZLWK� UHVSHFW� WR� (QYLURQPHQWDO� 0HDVXUHPHQWV� �$LU� DQG� :DWHU�� DQG� 2UGHUV� LQ�
DPHQGPHQW�WKHUHWR�

��� 7R� PHDVXUH� WKH� FRQFHQWUDWLRQ� RI� SROOXWDQWV� LQ� VROLG� ZDVWH� DQG� VOXGJHV� DULVLQJ�
IURP�XVHG�RLOV�WUHDWPHQW�SURFHVV�DFFRUGLQJ�WR�WKH�WLPH�OLPLWV�DQG�WKH�VWDQGDUGV�
GHWHUPLQHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH���

��� 7R�JLYH�D�ZULWWHQ�QRWLFH�WR�WKH�&RQFHUQHG�'LUHFWRUDWH�FRQFHUQLQJ�HYHU\�XVHG�RLOV�
FRQVLJQPHQW�LQ�WKH�HYHQW�RI�LWV�UHMHFWLRQ�E\�WKH�WUHDWPHQW�XQLW���

��� 7R� JLYH� D� ZULWWHQ� QRWLFH� WR� WKH� &RQFHUQHG� 'LUHFWRUDWH� ZLWK� UHVSHFW� WR� HYHU\�
FKDQJH�RI�WKH�RZQHUVKLS��PDQDJHPHQW DQG�RSHUDWLRQ�RI�WKH�XVHG�RLOV�WUHDWPHQW�
XQLW�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�VXFK�FKDQJH���

��� 7R�PHDVXUH� WKH� FRQFHQWUDWLRQ�RI�SROOXWDQWV� LQ� WKH�VRLO�XQGHU� WKH� WUHDWPHQW�XQLW�
ZLWKLQ� WKH� WLPH� OLPLWV� DQG� DFFRUGLQJ� WR� WKH� VWDQGDUGV� GHWHUPLQHG� E\� WKH�
&RQFHUQHG� 'LUHFWRUDWH�� ,I� WKH� PHDVXUHPHQW� UHVXOWV� LQ� H[FHHGLQJ� WKH�
FRQFHQWUDWLRQV� SHUPLWWHG�� WKH� WUHDWPHQW� XQLW� VKDOO� JLYH� DQ� LPPHGLDWH� QRWLFH� WR�
WKH�&RQFHUQHG�'LUHFWRUDWH� DQG� VKDOO�PHDVXUH� WKH� FRQFHQWUDWLRQ� RI� SROOXWDQWV� LQ�



��

WKH�VRLO�VXUURXQGLQJ�WKH�WUHDWPHQW�XQLW�WR�WKH�H[WHQW�GHWHUPLQHG�E\�WKH�DIRUHVDLG�
'LUHFWRUDWH���

��� 7R� PHDVXUH� WKH� FRQFHQWUDWLRQ� RI� SROOXWDQWV� LQ� WKH� XQGHUJURXQG� ZDWHU� RI� WKH�
WUHDWPHQW� VLWH� RQ� WKH� GDWHV� DQG� DFFRUGLQJ� WR� WKH� VWDQGDUGV� GHWHUPLQHG� E\� WKH�
&RQFHUQHG�'LUHFWRUDWH��

���� 7R�SURYLGH�WKH�&RQFHUQHG�'LUHFWRUDWH�ZLWK�DQ\�RWKHU�GHWDLOV�RU�GRFXPHQWV�ZLWKLQ�
��ZHHNV�IURP�WKH�GDWH�RI�WKH�DSSOLFDWLRQ���

$UWLFOH����

6XEMHFW�WR�WKH�GHYHORSPHQW�LQ�WKH�WHFKQRORJLHV�RI�WUHDWPHQW�RI�XVHG�RLOV��WKH�WUHDWPHQW�
XQLW�PD\�XVH�DQ\�WUHDWPHQW�WHFKQRORJ\�SURYLGHG�WKDW�WKH�SULRU�ZULWWHQ�DSSURYDO�VKDOO�EH�
REWDLQHG�IURP�WKH�&RQFHUQHG�'LUHFWRUDWH���

$UWLFOH����

7KH�WUHDWPHQW�XQLW�VKDOO�PDLQWDLQ�XVHG�RLOV�FDUULDJH�IRUPV�DQG�UHFRUGV�IRU�D�SHULRG�RI���
\HDUV� DQG� VKDOO� LQ� SDUWLFXODU�PDLQWDLQ� IRU� WKH� VDPH� SHULRG� D UHJLVWHU� WR� EH� FDOOHG� WKH�
³2SHUDWLRQ�5HJLVWHU´�LQ�ZKLFK�WKH�IROORZLQJ�VKDOO�EH�HQWHUHG���

��� $�GHVFULSWLRQ�RI�WKH�TXDQWLW\�RI�HYHU\�XVHG�RLOV�FRQVLJQPHQW�WR�EH�UHFHLYHG�DQG�
WKH�QDPH�RI�ERWK�WKH�SURGXFHU�DQG�FDUULHU�DQG�GDWHV�RI�UHFHLSW�DQG�WUHDWPHQW���

��� $�GHVFULSWLRQ�RI�WKH�ZDVWH�UHVXOWLQJ�IURP�WKH�WUHDWPHQW�SURFHVV��TXDQWLW\�WKHUHRI��
PHWKRG�DQG�VLWH�RI�GLVSRVDO�WKHUHRI���

�� 5HVXOWV�RI�WHVWV�RI�WKH�FRQFHQWUDWLRQ�RI�SROOXWDQWV�LQ�WKH�VROLG�ZDVWH�DQG�UHPDLQV�
DULVLQJ�IURP�WKH�WUHDWPHQW�SURFHVV����

�� 5HVXOWV�RI� WHVWV� RI� WKH� FRQFHQWUDWLRQ�RI�SROOXWDQWV� LQ� WKH�GUDLQDJH�ZDWHU� DULVLQJ�
IURP�WKH�WUHDWPHQW�SURFHVV�DQG�UHOHDVHG�LQWR�WKH�VHD��

��� 5HVXOWV� RI� WHVWV� RI� WKH� FRQFHQWUDWLRQ� RI� SROOXWDQWV� LQ� WKH� VRLO� RI� WKH� WUHDWPHQW�
XQLW¶V�VLWH��

�� 5HVXOWV�RI�WHVWV�RI�WKH�FRQFHQWUDWLRQ�RI�SROOXWDQWV�LQ�WKH�XQGHUJURXQG�ZDWHU�RI�WKH�
WUHDWPHQW�XQLW¶V�VLWH���

$UWLFOH����

7KH� WUHDWPHQW� XQLW� VKDOO� VXEPLW� D� UHJXODU� TXDUWHUO\� UHSRUW� DERXW� LWV� DFWLYLWLHV� WR� WKH�
&RQFHUQHG� 'LUHFWRUDWH� DV� IURP� WKH� GDWH� RI� RSHUDWLRQ� RI� WKH� VDLG� XQLW� DQG� ZKHQHYHU�
UHTXHVWHG�E\� WKH�&RQFHUQHG�'LUHFWRUDWH�ZLWKLQ� WKH� WLPH� OLPLW�GHWHUPLQHG� WKHUHE\��7KH�
UHSRUW� VKDOO� FRQWDLQ� WKH� GHWDLOV�� PHDVXUHPHQWV� DQG� WHVWV� UHIHUUHG� WR� LQ� WKH� SUHFHGLQJ�
$UWLFOH��

&KDSWHU�6L[
,PSRUW�DQG�([SRUW�RI�8VHG�2LOV

$UWLFOH ���

:LWKRXW�SUHMXGLFH�WR�WKH�SURYLVLRQV�RI� LQWHUQDWLRQDO�DQG�UHJLRQDO�WUHDWLHV�LQ�IRUFH�LQ�WKH�
.LQJGRP�RI�%DKUDLQ��LW�VKDOO�EH�SURKLELWHG�IRU�DQ\�QDWXUDO�RU�FRUSRUDWH�SHUVRQ�WR�LPSRUW�
XVHG� RLOV� IRU� WUHDWPHQW� RU� GLVSRVDO� LQVLGH� WKH�.LQJGRP�RI�%DKUDLQ�� )XUWKHU�� LW� VKDOO� EH�



��

SURKLELWHG�WR�DOORZ�WKH�HQWU\�RI�VXFK�XVHG�RLOV�RU�WUDQVLW�LQ�WKH�WHUULWRULHV�RI�WKH�.LQJGRP�
IRU�DQ\�SXUSRVH���

$UWLFOH����

8QOHVV�D�OLFHQFH�LV�LVVXHG�E\�WKH�FRQFHUQHG�DXWKRULW\�LQ�FR�RUGLQDWLRQ�ZLWK�WKH�&RQFHUQHG�
'LUHFWRUDWH��LW�VKDOO QRW�EH�SHUPLWWHG�WR�DOORZ�WKH�SDVVDJH�RI�VKLSV�WKDW�FDUU\�XVHG�RLOV�LQ�
WKH�WHUULWRULDO�ZDWHUV�RI�WKH�.LQJGRP�RI�%DKUDLQ�DQG�WKH�FRQWLJXRXV�DUHD���6XFK�DXWKRULW\�
VKDOO� JLYH� QRWLFH� WR� WKH� &RQFHUQHG� 'LUHFWRUDWH� FRQFHUQLQJ� WKH� GDWH� RI� HQWU\� DQG�
GHSDUWXUH�RI�VXFK�VKLSV�DQG�WKHLU�SDVVDJH�LQ�WKH�DIRUHVDLG�DUHDV�LQ�WHUPV�RI�SROOXWLRQ�RI�
WKH�HQYLURQPHQW���

$UWLFOH����

1R�QDWXUDO�RU�FRUSRUDWH�SHUVRQ�VKDOO�H[SRUW�XVHG�RLOV�ZLWKRXW�D� OLFHQFH�WR�EH� LVVXHG�E\�
WKH�&RQFHUQHG�'LUHFWRUDWH���7KH�RSHUDWLRQV�RI�WUDQVSRUWLQJ�XVHG�RLOV�DFURVV�WKH�ERUGHUV�
RI� WKH� .LQJGRP� RI� %DKUDLQ� VKDOO� WDNH� SODFH� DFFRUGLQJ� WR� WKH� UHOHYDQW� ODZV� DQG� WKH�
SURYLVLRQV�RI�WKH�LQWHUQDWLRQDO�DQG�UHJLRQDO�DJUHHPHQWV�LQ�IRUFH�LQ�WKLV�UHVSHFW���

$UWLFOH����

$Q�DSSOLFDWLRQ�WR�REWDLQ�WKH�OLFHQFH�UHIHUUHG�WR�LQ�WKH�SUHFHGLQJ�$UWLFOH�VKDOO�EH�ILOHG�E\�
WKH�FRQFHUQHG�SDUW\�RU�LWV�OHJDO�UHSUHVHQWDWLYH�ZLWK�WKH�&RQFHUQHG�'LUHFWRUDWH�XVLQJ�WKH�
SUHVFULEHG� IRUP� DQG� XSRQ� SD\PHQW� RI� WKH� UHTXLUHG� IHH�� $Q� DSSOLFDWLRQ� VKDOO� EH�
DFFRPSDQLHG�E\�WKH�IROORZLQJ�GHWDLOV�DQG�GRFXPHQWV���

���� $�VWDWHPHQW�RI�WKH�W\SH�DQG�TXDQWLW\�RI�XVHG�RLOV�WR�EH�H[SRUWHG�DQG�WKH�H[SRUWHU�
WKHUHRI���

��� (YLGHQFH�RI� WKH�DSSURYDO�RI� WKH� WUHDWPHQW�XQLW� LQ� WKH� LPSRUWLQJ�FRXQWU\� WR� WDNH�
GHOLYHU\�RI�WKH�XVHG�RLOV�FRQVLJQPHQW����

��� $Q\� RWKHU� GHWDLOV� RU� GRFXPHQWV� ZKLFK� WKH� &RQFHUQHG� 'LUHFWRUDWH� GHHPV�
QHFHVVDU\�WR�EH�VXEPLWWHG���

&KDSWHU�6HYHQ
*HQHUDO�3URYLVLRQV

$UWLFOH����

$Q\�OLFHQFH�VKDOO�EH�LVVXHG�E\�WKH�&RQFHUQHG�'LUHFWRUDWH�LQ�SXUVXDQFH�RI�WKH�SURYLVLRQV�
RI�WKLV�5HVROXWLRQ�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�VXEPLWWLQJ�WKH�GXO\�FRPSOHWHG�OLFHQFH�
DSSOLFDWLRQ�� ,Q� FDVH� RI� UHMHFWLRQ�� WKH� GHFLVLRQ� VKDOO� EH� VXEVWDQWLDWHG�� 7KH� ODSVH� RI� WKLV�
SHULRG�ZLWKRXW� D� UHVSRQVH� E\� WKH�'LUHFWRUDWH� WR� WKH� DSSOLFDWLRQ� VKDOO� EH� GHHPHG� DV� D�
UHMHFWLRQ�WKHUHRI���

$Q\RQH�ZKRVH�DSSOLFDWLRQ�KDV�EHHQ� UHMHFWHG� RU�GHHPHG� UHMHFWHG� VKDOO� ILOH� D� FRPSODLQW�
ZLWK� WKH 3UHVLGHQW� RI� WKH� 3XEOLF� &RPPLVVLRQ� IRU� WKH� 3URWHFWLRQ� RI� 0DULQH� 5HVRXUFHV��
(QYLURQPHQW�DQG�:LOGOLIH�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�UHMHFWLRQ���7KH�FRPSODLQW�VKDOO�
EH�GHFLGHG�XSRQ�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�ILOLQJ�LW��

$UWLFOH����

6XEMHFW� WR� WKH� SURYLVLRQV� RI� $UWLFOH� ��� RI� WKH� (QYLURQPHQW� /DZ� SURPXOJDWHG� E\�
/HJLVODWLYH�'HFUHH�1R����RI�������WKH�SHQDOWLHV�SURYLGHG�IRU�LQ�$UWLFOH����WKHUHRI�VKDOO�EH�
LQIOLFWHG� XSRQ� HYHU\� SHUVRQ�ZKR� YLRODWHV� WKH� SURYLVLRQV� RI� WKLV� 5HVROXWLRQ�ZKHUH� VXFK�
SHUVRQ�LV�VXEMHFW�WR�LWV�SURYLVLRQV���



��

$UWLFOH����

7KH�'LUHFWRU�*HQHUDO�RI�WKH�(QYLURQPHQW�3URWHFWLRQ�DQG�:LOGOLIH�*HQHUDO�'LUHFWRUDWH�VKDOO�
LPSOHPHQW� WKLV�5HVROXWLRQ�ZKLFK�VKDOO�FRPH� LQWR�HIIHFW�VL[�PRQWKV�DIWHU� WKH�GDWH�RI� LWV�
SXEOLFDWLRQ�LQ�WKH�2IILFLDO�*D]HWWH����

6LJQHG��$EGXOOD�ELQ�+DPDG�$O�.KDOLID��
3UHVLGHQW�RI�WKH�3XEOLF�&RPPLVVLRQ�IRU�WKH�
3URWHFWLRQ�RI�0DULQH�5HVRXUFHV��(QYLURQPHQW�
DQG�:LOGOLIH

,VVXHG�RQ���WK 0XKDUUDP�������+LMUD�
&RUUHVS����WK )HEUXDU\�������$�'��

.,1*'20�2)�%$+5$,1
38%/,&� &200,66,21� )25� 7+(� 3527(&7,21� 2)� 0$5,1(� 5(6285&(6��
(19,5210(17�$1'�:,/'/,)(

5(62/87,21� 12��� 2)� ����� :,7+� 5(63(&7� 72� (19,5210(17$/�
5(48,5(0(176�7+$7�6,7(6�2)�6(59,&(�$&7,9,7,(6 6+28/'�)8/),//

7KH� 3UHVLGHQW� RI� WKH� 3XEOLF� &RPPLVVLRQ� IRU� WKH� 3URWHFWLRQ� RI� 0DULQH� 5HVRXUFHV��
(QYLURQPHQW�DQG�:LOGOLIH

KDYLQJ�UHYLHZHG�/DZ�1R����RI������ZLWK�UHVSHFW�WR�3XEOLF�+HDOWK�DV�DPHQGHG��

DQG�/HJLVODWLYH�'HFUHH����RI������ZLWK�UHVSHFW�WR�WKH�(QYLURQPHQW� DV�DPHQGHG�
E\�/HJLVODWLYH�'HFUHH���RI������

DQG�0XQLFLSDOLWLHV�/DZ�SURPXOJDWHG�E\�/HJLVODWLYH�'HFUHH����RI������

DQG�/HJLVODWLYH�'HFUHH����RI������ZLWK�UHVSHFW�WR�WKH�(VWDEOLVKPHQW�RI��WKH�3XEOLF�
&RPPLVVLRQ�IRU�WKH�3URWHFWLRQ�RI�0DULQH�5HVRXUFHV��(QYLURQPHQW�	�:LOGOLIH�

DQG� 'HFUHH� ��� RI� ����� ZLWK� UHVSHFW� WR� WKH� &RPPHQFHPHQW� E\� WKH� 3XEOLF�
&RPPLVVLRQ�IRU�WKH�3URWHFWLRQ�RI�0DULQH�5HVRXUFHV��(QYLURQPHQW�	�:LOGOLIH�RI�LWV�
)XQFWLRQV�

DQG� 'HFUHH� ��� RI� ����� ZLWK� UHVSHFW� WR� DSSRLQWLQJ� WKH� +HDG� RI� WKH� 3XEOLF�
&RPPLVVLRQ�IRU�WKH�3URWHFWLRQ�RI�0DULQH�5HVRXUFHV��(QYLURQPHQW�	�:LOGOLIH�

DQG�0LQLVWHULDO�2UGHU���RI������RI�WKH�0LQLVWHU�IRU�+RXVLQJ��0XQLFLSDOLWLHV�DQG�WKH�
(QYLURQPHQW�ZLWK�UHVSHFW�WR�WKH�'HWHUPLQDWLRQ�RI�5RDGV��DV�DPHQGHG�DQG�

DQG� 3ULPH� 0LQLVWHULDO� (GLFW� �� RI� ����� ZLWK� UHVSHFW� WR� =RQLQJ� 5HJXODWLRQV� IRU�
&RQVWUXFWLRQ�LQ�9DULRXV�$UHDV�RI�WKH�6WDWH��DV�DPHQGHG�E\�3ULPH�0LQLVWHULDO�(GLFW�
��RI�������

DQG�XSRQ�FR�RUGLQDWLRQ�ZLWK�WKH�FRQFHUQHG�GHSDUWPHQWV�

$QG�XSRQ� WKH�VXEPLVVLRQ�RI� WKH�*HQHUDO�'LUHFWRU�RI� WKH *HQHUDO�'LUHFWRUDWH� IRU�
WKH�3URWHFWLRQ�RI�(QYLURQPHQW�DQG�:LOGOLIH�

+HUHE\�2UGHUV�

$UWLFOH��


