
([SHGLHQWH� 1�� �������� 3URKLELFLyQ� GHO� WUDEDMR� SHOLJURVR� H�
LQVDOXEUH�SDUD�SHUVRQDV�DGROHVFHQWHV�WUDEDMDGRUDV�

([SHGLHQWH� 1�� �������� /H\� SDUD� OD� SURPRFLyQ� GH� OD�
HUUDGLFDFLyQ�GHO�WUDEDMR�LQIDQWLO�PHGLDQWH�HO�GHUHFKR�UHDO�GH�DFFHVR�
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���������²&�������²�'������,1������������

1��������6�0,1$(7
/$�35(6,'(17$�'(�/$�5(3Ò%/,&$

/$�0,1,675$�'(�6$/8'��<�(/�0,1,6752
'(�$0%,(17(��(1(5*Ë$�<�7(/(&2081,&$&,21(6
(Q�XVR�GH� ODV� IDFXOWDGHV�TXH� OHV�FRQ¿HUHQ� ORV�DUWtFXORV�����

LQFLVRV����\�����GH�OD�&RQVWLWXFLyQ�3ROtWLFD�����LQFLVR����\����SiUUDIR�
VHJXQGR�LQFLVR�E���GH�OD�/H\�1�������GHO���GH�PD\R�GH������³/H\�
*HQHUDO�GH� OD�$GPLQLVWUDFLyQ�3~EOLFD´�� OD�/H\�1�������GHO����GH�
RFWXEUH�GH������³/H\�*HQHUDO�GH�6DOXG´����\���GH�OD�/H\�1�������GHO�
��GH�QRYLHPEUH�GH������³/H\�2UJiQLFD�GHO�0LQLVWHULR�GH�6DOXG´�

��²4XH� PHGLDQWH� 'HFUHWR� (MHFXWLYR� 1�� ������6�0,1$(�
GHO� �� GH� DJRVWR� GHO� ������ SXEOLFDGR� HQ� �1�� ��� GHO� ���
GH� PDU]R� GHO� ������ HO� 3RGHU� (MHFXWLYR� SXEOLFy� HO� 5HJODPHQWR�
GH�9HUWLGR�\�5HXVR�GH�$JXDV�5HVLGXDOHV� TXH� LQFOX\H� HO�$QH[R���
GHQRPLQDGR�

�
��²4XH�HQ�OD�UHGDFFLyQ�GH�GLFKR�$QH[R��VH�WRPy�HQ�FXHQWD�HO�

FULWHULR�GH�ORV�(QWHV�$GPLQLVWUDGRUHV�GH�$OFDQWDULOODGRV�6DQLWDULRV�
�($$6��\�HQ�SDUWLFXODU�HO�GHO�,QVWLWXWR�&RVWDUULFHQVH�GH�$FXHGXFWRV�
\�$OFDQWDULOODGRV� �$\$�� \� VX� UHFRPHQGDFLyQ� GH� QR� H[RQHUDU� GH�
HVWH� UHTXLVLWR� D� DTXHOODV� DFWLYLGDGHV� LQGXVWULDOHV� \� FRPHUFLDOHV�
JHQHUDGRUDV�GH� DJXDV� UHVLGXDOHV� FRQ� DOWRV� FRQWHQLGRV�GH�JUDVDV�\�
DFHLWHV�

��²4XH�GHQWUR�GH�ODV�DFWLYLGDGHV�FRPHUFLDOHV�TXH�QR�IXHURQ�
H[RQHUDGDV� GHO� UHTXLVLWR� GH� SUHVHQWDU� UHSRUWHV� RSHUDFLRQDOHV�� VH�
HQFXHQWUDQ�ODV�VRGDV��EDUHV��UHVWDXUDQWHV�\�VLPLODUHV��LQGHSHQGLHQWHV�
GH�VX�GLPHQVLyQ��FDSDFLGDG�R�FDXGDO�GH�DJXDV�UHVLGXDOHV�JHQHUDGDV�

��²4XH� HQ� ORV� ~OWLPRV� DxRV� VH� KDQ� HVWDEOHFLGR� XQ� JUDQ�
Q~PHUR� GH� 3DQDGHUtDV� FX\D� DFWLYLGDG� SULQFLSDO� HV� ~QLFDPHQWH� HO�
KRUQHDGR�GH�SURGXFWRV�GH�SDQ�TXH�KDQ�VLGR�HODERUDGRV�SUHYLDPHQWH�
HQ�LQVWDODFLRQHV�LQGXVWULDOHV�\�TXH�JHQHUDQ�XQ�FDXGDO�PX\�UHGXFLGR�
GH�DJXDV�UHVLGXDOHV�

��²4XH�HQ�ODV�]RQDV�VHUYLGDV�SRU�ODV�UHGHV�GH�DOFDQWDULOODGR�
VDQLWDULR�� VH� HQFXHQWUDQ� XELFDGRV� ODV� DFWLYLGDGHV� FRPHUFLDOHV�
DQWHV�PHQFLRQDGDV�� ODV�FXDOHV� UHTXLHUHQ�GH� OD�SUHVHQWDFLyQ�GH� ORV�
UHVSHFWLYRV�5HSRUWHV�2SHUDFLRQDOHV��SDUD�SRGHU�REWHQHU�R�UHQRYDU�
ORV�UHVSHFWLYRV�3HUPLVRV�6DQLWDULRV�GH�)XQFLRQDPLHQWR�TXH�RWRUJD�
HO�0LQLVWHULR�GH�6DOXG�

��²4XH� HO� UHTXLVLWR� DUULED� FLWDGR�� FRPSRUWD� LPSRVLELOLGDG�
PDWHULDO�TXH�LPSLGH�TXH�XQ�JUDQ�Q~PHUR�GH�SURSLHWDULRV�ORV�SXHGD�
FXPSOLU��(VWR�HQ�YLUWXG�GH�TXH�HQ�HVWH�WLSR�GH�HVWDEOHFLPLHQWRV��VH�
JHQHUD�PX\�SRFR�R�D�YHFHV�QR�JHQHUD�QLQJ~Q�FDXGDO��OR�TXH�YLHQH�D�
VHU�XQ�SUREOHPD�WpFQLFR�LQVRVOD\DEOH�SDUD�HO�PXHVWUHR��$GHPiV�GH�
OD�IDOWD�GH�UHFXUVRV�HFRQyPLFRV��HQ�ODV�DFWLYLGDGHV�FRPHUFLDOHV�GH�
PHUD�VXEVLVWHQFLD��TXH�HV�RWUR�IDFWRU�TXH�LPSRVLELOLWD�FXPSOLU�FRQ�OD�
SUHVHQWDFLyQ�GH�ORV�PHQFLRQDGRV�5HSRUWHV�2SHUDFLRQDOHV��(Q�HVWH�
VHQWLGR��VH�FRQVLGHUD�TXH�HO�UHTXHULPLHQWR�GH�XQD�WUDPSD�GH�JUDVD�HV�
HO�LQVWUXPHQWR�LGyQHR�SDUD�VROYHQWDU�HO�¿Q�GH�OD�QRUPD�SDUD�HO�FDVR�
GH�HVWDV�QXHYDV�DFWLYLGDGHV�H[RQHUDGDV�

��²4XH� HO� &RPLWp� 7pFQLFR� HQFDUJDGR� GH� OD� UHYLVLyQ� GHO�
5HJODPHQWR�HQ�PHQFLyQ�HQ� VXV� UHXQLRQHV�GHO����GH�RFWXEUH�\����
GH� QRYLHPEUH� GHO� ������ GLVFXWLy� VREUH� HO� SDUWLFXODU�� DFRUGDQGR�
HODERUDU� XQD� SURSXHVWD� GH� PRGL¿FDFLyQ� TXH� SHUPLWD� OD� H[HQFLyQ�
GH� OD� SUHVHQWDFLyQ� GH� GLFKRV� 5HSRUWHV� 2SHUDFLRQDOHV� D� HVWDV�
DFWLYLGDGHV�FRPHUFLDOHV��WRPDQGR�HQ�FXHQWD�TXH�ODV�FDUDFWHUtVWLFDV�
GH�VXV�DJXDV�UHVLGXDOHV�VRQ�PX\�VLPLODUHV�D� ODV�GH�WLSR�RUGLQDULR��
TXH�ORV�DGPLQLVWUDGRUHV�GH�ODV�UHGHV�GH�DOFDQWDULOODGR�VDQLWDULR�HVWiQ�
REOLJDGRV�D�FRQWDU�FRQ�VLVWHPDV�GH�WUDWDPLHQWR�¿QDOHV�\�TXH�H[LVWHQ�
UHTXHULPLHQWRV� WpFQLFRV� SDUD� HO� GLVHxR�� FRQVWUXFFLyQ� \� HPSOHR�
DGHFXDGR�GH�VHSDUDGRUHV�R�³WUDPSDV´�GH�JUDVD�FRPR�SUH�WUDWDPLHQWR�
GH�DTXHOORV�HÀXHQWHV�FRQ�DOWRV�FRQWHQLGRV�GH�JUDVDV�\�DFHLWHV�

��²4XH� HO� DUWtFXOR� ��� GHO� 'HFUHWR� (MHFXWLYR� 1��
������6�0,1$(�GHO���GH�DJRVWR�GHO�������SXEOLFDGR�HQ� �
1�����GHO����GH�PDU]R�GHO�������HVWDEOHFH�TXH�HO�0LQLVWHULR�GH�6DOXG�
GHEH�SXEOLFDU� HO�3URFHGLPLHQWR�SDUD� OD�6ROLFLWXG�GH�([HQFLyQ�GHO�
5HSRUWH�2SHUDFLRQDO�DQWH�XQ�($$6��(VWR�HQ�YLUWXG�GH�TXH�H[LVWHQ�
DFWLYLGDGHV� TXH�QR� HVWiQ� HQ� HO�$QH[R���� TXH�SRU� VXV� FRQGLFLRQHV�
SDUWLFXODUHV�SRGUtDQ�VROLFLWDU�HVWH�WUiPLWH�GH�H[RQHUDFLyQ��UD]yQ�SRU�
OD�FXDO�\�SDUD�FXPSOLU�FRQ�HO�SULQFLSLR�GH�UHJODV�FODUDV�\�REMHWLYDV�
TXH� HVWDEOHFH� OD� /H\� 1�� ����� \� HO� 'HFUHWR� 1�� ������0(,&��
5HJODPHQWR� D� OD� /H\� GH� 3URWHFFLyQ� DO� &LXGDGDQR� GHO� ([FHVR� GH�
UHTXLVLWRV�\�7UiPLWHV�$GPLQLVWUDWLYRV��SXEOLFDGR�HQ� �1��
����GHO����GH�DJRVWR�GHO�������VH�HODERUy�HO�$QH[R���GHO�'HFUHWR�
(MHFXWLYR� 1�� ������6�0,1$(�� SURFHGLPLHQWR� GHQRPLQDGR�
³5HTXHULPLHQWRV� SDUD� SRGHU� VROLFLWDU� OD� H[HQFLyQ� GH� SUHVHQWDFLyQ�
GH�5HSRUWH�2SHUDFLRQDO�DQWH�XQ�($$6´��TXH�IXH�FRQVXOWDGR�D�ORV�
($$6�H[LVWHQWHV�HQ�HO�SDtV�

��²4XH� VH� ORJUy� GHWHUPLQDU� TXH� QR� WRGRV� ORV� HQWHV�
JHQHUDGRUHV�D�TXH�VH�UH¿HUH�HO�DUWtFXOR����GHO�'HFUHWR�(MHFXWLYR�1��
������6�0,1$(�GHO���GH�DJRVWR�GHO�������SXEOLFDGR�HQ� �
1�����GHO����GH�PDU]R�GHO�������SXHGHQ�FXPSOLU�FRQ�HO�PXHVWUHR�
FRPSXHVWR� GXUDQWH� GRV� KRUDV� SRU� QR� WHQHU� HÀXHQWHV� FRQWLQXRV� R�
SHUPDQHQWHV�GXUDQWH�OD�MRUQDGD�GLDULD�GH�WUDEDMR�VLQR�TXH�VH�WUDWD�GH�
GHVFDUJDV�RFDVLRQDOHV�

���²4XH�OD�&RQWUDORUtD�*HQHUDO�GH�OD�5HS~EOLFD��HVWDEOHFLy�
HQ�HO�SXQWR������GHO�LQIRUPH�1��')2(�$0�����������GH�MXOLR�GHO��
������GH�OD�'LYLVLyQ�GH�)LVFDOL]DFLyQ�2SHUDWLYD�\�(YDOXDWLYD�ÈUHD�
6HUYLFLRV�$JURSHFXDULR� \� GH� 0HGLR�$PELHQWH� GH� OD� &RQWUDORUtD�
*HQHUDO�GH�OD�5HS~EOLFD��FRQ�EDVH�HQ�ORV�QXPHUDOHV����\�����GH�OD�
/H\�1�������³/H\�GH�&RQVHUYDFLyQ�GH�OD�9LGD�6LOYHVWUH´��TXH��³/D�
FHUWL¿FDFLyQ�GH�OD�FDOLGDG�GHO�DJXD�HV�XQD�SRWHVWDG�GHO�0LQLVWHULR�
GH� 6DOXG� HQ� UHODFLyQ� FRQ� ORV� VLVWHPDV� WUDWDPLHQWR� SDUD� HYLWDU� OD�
FRQWDPLQDFLyQ�GH�FXHUSRV�GH�DJXD�SRU�GHVHFKRV�VyOLGRV�\�OtTXLGRV�´��
DUWtFXORV�UHIRUPDGRV�SRU�OD�/H\�1�������GH���GH�GLFLHPEUH�GHO������
³0RGL¿FDFLyQ�GH�OD�/H\�GH�&RQVHUYDFLyQ�GH�OD�9LGD�6LOYHVWUH��/H\�
1������´�

���²4XH� HO�0LQLVWHULR� GH� 6DOXG� GHVGH� HO� DxR� ����� FXHQWD�
FRQ� XQ� SURFHGLPLHQWR� GH� FHUWL¿FDFLyQ� GH� OD� FDOLGDG� GHO� DJXD�
HODERUDGR� SDUD� FXPSOLU� FRQ� OR� TXH� HVWDEOHFH� HO� DUWtFXOR� ��� GHO�
'HFUHWR�(MHFXWLYR�1��������6�0,1$(�GHO���GH�DJRVWR�GHO�������
SXEOLFDGR�HQ� �1�����GHO����GH�PDU]R�GHO�������HO�FXDO�
EXVFD�IXQGDPHQWDOPHQWH�OD�HYDOXDFLyQ�GH�ORV�UHSRUWHV�RSHUDFLRQDOHV�
SUHVHQWDGRV� \� OD� YHUL¿FDFLyQ� GH� ODV� DFFLRQHV� FRUUHFWLYDV� WRPDGDV�
\�TXH��GDGR�TXH�OD�FHUWL¿FDFLyQ�HV�DQXDO��FHUWL¿FD�FRQ�EDVH�HQ�ORV�
UHVXOWDGRV� GHO� ~OWLPR� UHSRUWH� RSHUDFLRQDO�� (VWH� SURFHGLPLHQWR� KD�
VLGR� DSOLFDGR� SRU� HO�0LQLVWHULR� GH� 6DOXG� SRU�PiV� GH� FLQFR� DxRV��
VLHQGR� HVWR� GH� FRQRFLPLHQWR� GHO� &RPLWp� 7pFQLFR� UHYLVRU� GHO�
5HJODPHQWR�GH�9HUWLGR�\�5HXVR�GH�$JXDV�5HVLGXDOHV��6LQ�HPEDUJR��
HVWH�SURFHGLPLHQWR�VH�KD�LQWHUSUHWDGR�GH�PDQHUD�HUUyQHD�SRU�OR�TXH�
VH� KDFH� QHFHVDULR� UHIRUPDU� GLFKR� DUWtFXOR� FRQ� HO� ¿Q� GH� IRUWDOHFHU�
HO� SULQFLSLR� GH� UHJODV� FODUDV� \� REMHWLYDV� HVWDEOHFLGR� HQ� OD�/H\� GH�
3URWHFFLyQ� DO� &LXGDGDQR� GHO� ([FHVR� GH� 5HTXLVLWRV� \� 7UiPLWHV�
$GPLQLVWUDWLYR��/H\�1��������SXEOLFDGD�HQ�HO�$OFDQFH�1�����GH�

�1�����GHO����GH�PDU]R�GHO�������\�HO�'HFUHWR�1��������
0(,&��5HJODPHQWR�D�OD�/H\�GH�3URWHFFLyQ�DO�&LXGDGDQR�GHO�([FHVR�
GH�UHTXLVLWRV�\�7UiPLWHV�$GPLQLVWUDWLYRV��SXEOLFDGR�HQ� �
1������GHO����GH�DJRVWR�GHO������

���²4XH�PHGLDQWH�'HFUHWR�(MHFXWLYR�1��������6�GH����GH�
PD\R� GHO� �����

��SXEOLFDGR�HQ�
HO�$OFDQFH�1�����GH� �1������GHO���GH�VHWLHPEUH�GHO�������
HQ�HO�LQFLVR����GHO�DUWtFXOR����GH�GLFKR�UHJODPHQWR�VH�HVWDEOHFLy�

vatter
Cross-Out



³���&HUWL¿FDFLyQ�GH�GHVFDUJD�GHO�($$6�FRUUHVSRQGLHQWH�FXDQGR�
HO� HVWDEOHFLPLHQWR� R� DFWLYLGDG� YLHUWD� DJXDV� UHVLGXDOHV�
GLUHFWDPHQWH�D�OD�UHG�GHO�DOFDQWDULOODGR�VDQLWDULR��D�H[FHSFLyQ�
GH�ODV�DFWLYLGDGHV�H[RQHUDGDV�VHJ~Q�HO�5HJODPHQWR�GH�9HUWLGR�
\�5HXVR�GH�$JXDV�5HVLGXDOHV�´
���²4XH�ORV�($$6�VH�KDQ�SURQXQFLDGR�HQ�HO�VHQWLGR�GH�TXH�

VRODPHQWH�VH�HPLWH�XQD�FRQVWDQFLD�GH�GLVSRQLELOLGDG�GH�DOFDQWDULOODGR�
VDQLWDULR�� UD]yQ� SRU� OD� FXDO� HV� LPSURSLR� UHIHULUVH� DO� GRFXPHQWR�
GHQRPLQDGR�FHUWL¿FDFLyQ��\�VROLFLWDQ�D�WUDYpV�GHO�&RPLWp�7pFQLFR��
FRQ� EDVH� HQ� HO� SULQFLSLR� GH� UHJODV� FODUDV� \� REMHWLYDV� HVWDEOHFLGR�
SRU�OD�/H\�GH�3URWHFFLyQ�DO�&LXGDGDQR�GHO�([FHVR�GH�5HTXLVLWRV�\�
7UiPLWHV�$GPLQLVWUDWLYR��/H\�1��������SXEOLFDGD�HQ�HO�$OFDQFH�1��
���GH� �1�����GHO����GH�PDU]R�GHO�������\�HO�'HFUHWR�1��
������0(,&��5HJODPHQWR�D�OD�/H\�GH�3URWHFFLyQ�DO�&LXGDGDQR�GHO�
([FHVR�GH�UHTXLVLWRV�\�7UiPLWHV�$GPLQLVWUDWLYRV��SXEOLFDGR�HQ�

�1������GHO����GH�DJRVWR�GHO�������\�DSHJDGRV�DO�SULQFLSLR�GH�
OHJDOLGDG��VH�OOHYH�D�FDER�OD�PRGL¿FDFLyQ�GHO�LQFLVR����GHO�DUWtFXOR�
����VXSUDFLWDGR�

���²4XH�DVLPLVPR�HO�$\$�VROLFLWy�HIHFWXDU�PRGL¿FDFLRQHV�
D�ORV�DUWtFXORV����\����GHO�'HFUHWR�(MHFXWLYR�1��������6�0,1$(��
VXSUDFLWDGR��ODV�FXDOHV�IXHURQ�GLVFXWLGDV�\�DFRUGDGDV�HQ�HO�VHQR�GHO�
&RPLWp�7pFQLFR��(VWR�HQ�YLUWXG�GH�TXH�GLFKDV�PRGL¿FDFLRQHV�WLHQHQ�
FRPR�¿Q�� EULQGDU� XQ�PHMRU� VHUYLFLR� D� ORV� DGPLQLVWUDGRV�� DO� WHQRU�
GH�OR�HVWDEOHFLGR�HQ�OD�/H\�GH�3URWHFFLyQ�DO�&LXGDGDQR�GHO�([FHVR�
GH�5HTXLVLWRV�\�7UiPLWHV�$GPLQLVWUDWLYRV��/H\�1��������SXEOLFDGD�
HQ�HO�$OFDQFH�1�����GH� �1�����GHO����GH�PDU]R�GHO�������
\�HO�'HFUHWR�1��������0(,&��5HJODPHQWR�D�OD�/H\�GH�3URWHFFLyQ�
DO�&LXGDGDQR�GHO�([FHVR�GH�UHTXLVLWRV�\�7UiPLWHV�$GPLQLVWUDWLYRV��
SXEOLFDGR�HQ� �1������GHO����GH�DJRVWR�GHO�������SRU�OR�
FXDO� HV� SURFHGHQWH� GHURJDU� ODV� GLVSRVLFLRQHV� HVWDEOHFLGDV� HQ� HO�
DUWtFXOR����GHO�'HFUHWR�(MHFXWLYR�1��������6�0,1$(��

'

$UWtFXOR���²$GLFLyQHVH�ODV�VLJXLHQWHV�DFWLYLGDGHV�DO�$QH[R�,�
$FWLYLGDGHV�H[RQHUDGDV�GH�OD�SUHVHQWDFLyQ�GHO�5HSRUWH�2SHUDFLRQDO�
SDUD� HO� YHUWLGR� GH� DJXDV� UHVLGXDOHV� RUGLQDULDV� D� $OFDQWDULOODGRV�
6DQLWDULRV�� GHO� 'HFUHWR� (MHFXWLYR� 1�� ������6�0,1$(� GHO� �� GH�
DJRVWR�GHO�������SXEOLFDGR�HQ� �1�����GHO����GH�PDU]R�
GHO������

�� /RV� HVWDEOHFLPLHQWRV� TXH� VH� HQFXHQWUHQ� HQ� HVWDV� DFWLYLGDGHV�
GHEHUiQ�YHUWHU�FDXGDOHV�PHQVXDOHV�PHQRUHV�D����PHWURV�F~ELFRV�\�
FRQWDU�FRQ�XQLGDGHV� VHSDUDGRUDV�GH�JUDVDV�\�DFHLWHV�HQ�Q~PHUR�\�
FDSDFLGDG�QHFHVDULRV�SDUD�HO�FDXGDO�GH�DJXDV�UHVLGXDOHV�JHQHUDGDV��
/RV� IXQFLRQDULRV� GHO� 0LQLVWHULR� GH� 6DOXG� HQFDUJDGRV� GHO� YLVDGR�
VDQLWDULR�GH�SODQRV�GH�FRQVWUXFFLyQ�\�SHUPLVRV�GH�IXQFLRQDPLHQWR�
SRU�SULPHUD�YH]�R�GH�VX�UHQRYDFLyQ��YHODUiQ�SRU�HO�FXPSOLPLHQWR�GH�
HVWD�GLVSRVLFLyQ�´

$UWtFXOR���²0RGLItTXHVH�HO�SiUUDIR�WHUFHUR�GHO�DUWtFXOR����GHO�
'HFUHWR�(MHFXWLYR�1��������6�0,1$(�GHO���GH�DJRVWR�GHO�������
SXEOLFDGR�HQ� �1�����GHO����GH�PDU]R�GHO�������SDUD�TXH�
VH�OHD�DVt�

>«@
³/RV�HQWHV�JHQHUDGRUHV�QR�LQFOXLGRV�HQ�HO�$QH[R���TXH�YLHUWDQ�
~QLFD�\�H[FOXVLYDPHQWH�DJXDV�UHVLGXDOHV�GH�WLSR�RUGLQDULR�HQ�
XQ� DOFDQWDULOODGR� VDQLWDULR�� SRGUiQ� VROLFLWDU� OD� H[HQFLyQ� GH�
SUHVHQWDU� UHSRUWHV� VLJXLHQGR� OR� HVWDEOHFLGR� HQ� HO� $QH[R� ��
GHQRPLQDGR�³5HTXHULPLHQWRV�SDUD�SRGHU�VROLFLWDU�OD�H[HQFLyQ�
GH�SUHVHQWDFLyQ�GH�5HSRUWH�2SHUDFLRQDO� DQWH�XQ�($$6´��HO�
FXDO�IRUPD�SDUWH�LQWHJUDO�GHO�SUHVHQWH�'HFUHWR�(MHFXWLYR��/RV�
($$6� WHQGUiQ�XQ�SOD]R�GH� ���GtDV� KiELOHV� SDUD� UHVROYHU� OD�
VROLFLWXG�SUHVHQWDGD´�
>«@
$UWtFXOR���²0RGLItTXHVH�HO�DUWtFXOR����GHO�'HFUHWR�(MHFXWLYR�

1�� ������6�0,1$(� GHO� �� GH� DJRVWR� GHO� ������ SXEOLFDGR� HQ�
� 1�� ��� GHO� ��� GH� PDU]R� GHO� ������ SDUD� TXH� VH� OHD� GH� OD�

VLJXLHQWH�PDQHUD�
³$UWtFXOR� ���² �� (V�
UHVSRQVDELOLGDG� GHO� ODERUDWRULR� TXH� FXHQWH� FRQ� HO� 3HUPLVR�
6DQLWDULR� GH� )XQFLRQDPLHQWR� YLJHQWH� HVWDEOHFHU� HO� PpWRGR�
GH�PXHVWUHR� FRQ� EDVH� HQ� ORV�PpWRGRV� GH� UHIHUHQFLD� FLWDGRV�
HQ�HO�DUWtFXOR����D�¿Q�GH�JDUDQWL]DU�OD�UHSUHVHQWDWLYLGDG�GH�OD�
PXHVWUD�´
$UWtFXOR���²0RGLItTXHVH�HO�DUWtFXOR����GHO�'HFUHWR�(MHFXWLYR�

1�� ������6�0,1$(� GHO� �� GH� DJRVWR� GHO� ������ SXEOLFDGR� HQ�
� 1�� ��� GHO� ��� GH� PDU]R� GHO� ������ SDUD� TXH� VH� OHD� GH� OD�

VLJXLHQWH�PDQHUD�
³$UWtFXOR� ���²

�� (O� 0LQLVWHULR� GH� 6DOXG� SURFHGHUi� D� HPLWLU� GH� R¿FLR�
OD� FHUWL¿FDFLyQ� GH� OD� FDOLGDG� GHO� DJXD� XQD� YH]� SRU� DxR�� /R�
DQWHULRU� VLQ� SHUMXLFLR� GH� ODV� FHUWL¿FDFLRQHV� GH� FDOLGDG� GHO�
DJXD�TXH�HO�0LQLVWHULR�FRQVLGHUH�FRQYHQLHQWH�HPLWLU�HQ�SOD]RV�
GLIHUHQWHV�D� ORV� LQGLFDGRV�DQWHULRUPHQWH��3DUD� OD�HPLVLyQ�GH�
GLFKD� FHUWL¿FDFLyQ� HO�0LQLVWHULR� GHEHUi� KDEHU� HYDOXDGR� ORV�
UHSRUWHV�RSHUDFLRQDOHV�UHFLELGRV�\�SURFHGHUi�D�FHUWL¿FDU�FRQ�
EDVH�HQ�ORV�UHVXOWDGRV�GHO�~OWLPR�UHSRUWH�UHFLELGR��(Q�FDVR�GH�
QR�FXPSOLU�FRQ�OD�WRWDOLGDG�GH�UHSRUWHV�VH�SURFHGHUi�D�HPLWLU�
XQD�FHUWL¿FDFLyQ�GHO�LQFXPSOLPLHQWR�GH�OD�QRUPD�´
$UWtFXOR���²0RGLItTXHVH�HO�DUWtFXOR����GHO�'HFUHWR�(MHFXWLYR�

1�� ������6�0,1$(� GHO� �� GH� DJRVWR� GHO� ������ SXEOLFDGR� HQ�
� 1�� ��� GHO� ��� GH� PDU]R� GHO� ������ SDUD� TXH� VH� OHD� GH� OD�

VLJXLHQWH�PDQHUD�
³$UWtFXOR����² �
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��/RV�HQWHV�JHQHUDGRUHV�TXH�YLHUWDQ�DO� DOFDQWDULOODGR�
VDQLWDULR� \� QR� HVWpQ� H[RQHUDGRV� GH� OD� SUHVHQWDFLyQ� GHO�
5HSRUWH� 2SHUDFLRQDO�� GHEHUiQ� SUHVHQWDU� DO� 0LQLVWHULR�
GH� 6DOXG�� XQD� QRWD� GH� GLVSRQLELOLGDG� GH� DOFDQWDULOODGR�
VDQLWDULR�GHO�($$6�FRPSHWHQWH��GRQGH�LQGLTXH�FODUDPHQWH�
TXH�DFHSWD�HO�YROXPHQ�\� OD�FDOLGDG�¿VLFRTXtPLFD�GH� ODV�
DJXDV� UHVLGXDOHV� TXH� VHUiQ� YHUWLGDV� HQ� HO� DOFDQWDULOODGR�
VDQLWDULR�� 8QD� YH]� LQLFLDGD� VX� RSHUDFLyQ�� WRGR� HQWH�
JHQHUDGRU�TXH�GHVFDUJXH�VXV�DJXDV�UHVLGXDOHV�D�FXHUSRV�
UHFHSWRUHV�� DOFDQWDULOODGRV� VDQLWDULRV� R� ODV� UHXVH�� WHQGUi�
XQ�SOD]R�GH�WUHV�PHVHV�SDUD�SUHVHQWDU�VX�SULPHU�5HSRUWH�
2SHUDFLRQDO�DQWH�HO�0LQLVWHULR�GH�6DOXG�

E��
�� 3DUD� OD� UHQRYDFLyQ� GHO� 3HUPLVR�

6DQLWDULR� GH� )XQFLRQDPLHQWR� LQGHSHQGLHQWHPHQWH� GH� OD�
GLVSRVLFLyQ� GH� ODV� DJXDV� UHVLGXDOHV�� HV� UHTXLVLWR� KDEHU�
SUHVHQWDGR�ORV�5HSRUWHV�2SHUDFLRQDOHV�\�KDEHU�FXPSOLGR�
FRQ�ODV�GLVSRVLFLRQHV�TXH�HVWDEOHFH�HVWH�5HJODPHQWR��DVt�
FRPR�FRQWDU�FRQ�OD�&HUWL¿FDFLyQ�GH�OD�&DOLGDG�GHO�$JXD�´

$UWtFXOR� ��²0RGLItTXHVH� HO� LQFLVR� ��� GHO� DUWtFXOR� ��� GHO�
'HFUHWR�(MHFXWLYR�1��������6�GHO����GH�PD\R�GHO�������SXEOLFDGR�
HQ� HO�$OFDQFH�1�� ��� D� � 1�� ���� GH� �� GH� VHWLHPEUH� GHO�
������ ³5HJODPHQWR�*HQHUDO� SDUD� HO� RWRUJDPLHQWR�GH�3HUPLVRV�GH�



)XQFLRQDPLHQWR� GHO� 0LQLVWHULR� GH� 6DOXG´�� \� VX� UHIRUPD� OOHYDGD�
D� FDER� PHGLDQWH� 'HFUHWR� (MHFXWLYR� 1�� ������6�

��SXEOLFDGR�HQ� �
1�����GHO����GH�DEULO�GHO�������SDUD�TXH�HQ�OR�VXFHVLYR�VH�OHD�GH�OD�
VLJXLHQWH�PDQHUD�
³��� &RQVWDQFLD� GH� TXH� FXHQWD� FRQ� OD� GLVSRQLELOLGDG� GH�

$OFDQWDULOODGR�6DQLWDULR� GHO�($$6� FRUUHVSRQGLHQWH�� FXDQGR�
HO� HVWDEOHFLPLHQWR� R� DFWLYLGDG� YLHUWD� DJXDV� UHVLGXDOHV�
GLUHFWDPHQWH�D�OD�UHG�GHO�DOFDQWDULOODGR�VDQLWDULR��D�H[FHSFLyQ�
GH�ODV�DFWLYLGDGHV�H[RQHUDGDV�VHJ~Q�HO�5HJODPHQWR�GH�9HUWLGR�
\�5HXVR�GH�$JXDV�5HVLGXDOHV�´
$UWtFXOR���²'HUyJXHVH�HO�DUWtFXOR����GHO�'HFUHWR�(MHFXWLYR�

1�� ������6�0,1$(� GHO� �� GH� DJRVWR� GHO� ������ SXEOLFDGR� HQ�
�1�����GHO����GH�PDU]R�GHO������
$UWtFXOR���²5LJH�D�SDUWLU�GH�VX�SXEOLFDFLyQ�
'DGR�HQ�OD�3UHVLGHQFLD�GH�OD�5HS~EOLFD�²6DQ�-RVp��DO�SULPHU�

GtD�GHO�PHV�GH�MXOLR�GHO�GRV�PLO�GLH]�
/$85$�&+,1&+,//$�0,5$1'$�²/D�0LQLVWUD�GH�6DOXG��

'UD��0DUtD�/XLVD�ÈYLOD�$J�HUR��\�HO�0LQLVWUR�GH�$PELHQWH��(QHUJtD�
\� 7HOHFRPXQLFDFLRQHV�� ,QJ�� 7Hy¿OR� 'H� /D� 7RUUH� $UJ�HOOR�²��
YH]�²2�� &�� 1�� �����²6ROLFLWXG� 1�� ������²&��������²
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3DUD� SRGHU� VROLFLWDU� OD� H[HQFLyQ� GH� SUHVHQWDFLyQ� GH� UHSRUWH�
RSHUDFLRQDO�� HO� HQWH� JHQHUDGRU� GHEH� FXPSOLU� FRQ� DOJXQRV�
UHTXHULPLHQWRV�SUHYLRV�WDOHV�FRPR�

��� 9HUWHU� ~QLFD� \� H[FOXVLYDPHQWH� DJXDV� UHVLGXDOHV� GH� WLSR�
RUGLQDULR��

��DGHPiV�GH�YHUWHU�~QLFD�\�H[FOXVLYDPHQWH�D�
DOFDQWDULOODGR�VDQLWDULR�

��� +DEHU� WRPDGR� PHGLGDV� SUHYHQWLYDV� QHFHVDULDV� �SRU� ODV�
FDUDFWHUtVWLFDV�GH�VX�DFWLYLGDG��GH�WUDPSDV�GH�JUDVDV��WUDPSDV�
GH� VyOLGRV� X� RWURV� WLSRV� GH� SUHWUDWDPLHQWR� SDUD� ODV� DJXDV�
UHVLGXDOHV��(O�FULWHULR�GH�QHFHVLGDG�GH�HVWRV�PHFDQLVPRV�VHUi�
HPLWLGR�H[FOXVLYDPHQWH�SRU�HO�0LQLVWHULR�GH�6DOXG�R�HO�($$6�
FRUUHVSRQGLHQWH�

8QD� YH]� TXH� HO� (QWH� *HQHUDGRU� FXPSOD� FRQ� ORV� GRV� UHTXLVLWRV�
DQWHULRUHV��\�DQWHV�GH�VROLFLWDU�OD�H[RQHUDFLyQ�GH�UHSRUWH�RSHUDFLRQDO��
GHEH�UHFRSLODUVH�OD�VLJXLHQWH�LQIRUPDFLyQ�

��� 9HUL¿FDFLyQ� GH� TXH� HO� ($$6� �(QWH� $GPLQLVWUDGRU� GH�
$OFDQWDULOODGR�6DQLWDULR��HVWp�LQFOX\HQGR�HQ�HO�UHFLER�GH�SDJR�
GH�VHUYLFLRV�GH�DJXD�SRWDEOH��HO�FRUUHVSRQGLHQWH�VHUYLFLR�GH�
DOFDQWDULOODGR�VDQLWDULR��(Q�FDVR�GH�FRQWDU�FRQ�HO�VHUYLFLR�GH�
DOFDQWDULOODGR�\�TXH�pVWH�QR�VH�HVWp�IDFWXUDQGR��GHEH�JHVWLRQDU�
HO�FREUR�FRUUHVSRQGLHQWH�

��� (O�Q~PHUR�GH�LGHQWL¿FDFLyQ�GHO�VHUYLFLR��1,6��y�~OWLPR�UHFLER�
GH�FREUR�GHO�VHUYLFLR�GH�DJXD�SRWDEOH�\�DOFDQWDULOODGR�

��� (O� Q~PHUR� GH� VX� SHUPLVR� GH� IXQFLRQDPLHQWR� \� OD�
FRUUHVSRQGLHQWH�SDWHQWH�PXQLFLSDO�

��� 9HUL¿FDU�OD�H[LVWHQFLD�HQ�ODV�LQVWDODFLRQHV�GHO�ORFDO�FRPHUFLDO�
GH� XQ� YHUWLGR� D� WDQTXH� VpSWLFR�� DGHPiV� GHO� YHUWLGR� DO�
DOFDQWDULOODGR�VDQLWDULR�

��� /D� FDQWLGDG� GH� HPSOHDGRV� GHO� ORFDO� FRPHUFLDO�� WRWDO��
DGPLQLVWUDWLYRV��SURFHVR�SURGXFWLYR��HWF�

��� (O�KRUDULR�ODERUDO�FRQ�TXH�FXHQWD�HO�ORFDO�FRPHUFLDO�
��� (O�GDWR�PiV� UHFLHQWH� UHODFLRQDGR�FRQ�HO� Q~PHUR�GH� FOLHQWHV�

DWHQGLGRV�HQ�FDGD�KRUDULR�ODERUDO�
��� 8QD�GHVFULSFLyQ�GHO�SURFHVR�SURGXFWLYR��DFWLYLGDGHV�GH�YHQWD�

GH� VHUYLFLRV�� HWF��� TXH� VH� GHVDUUROOH� HQ� HO� ORFDO� FRPHUFLDO��
(VSHFL¿FDU�TXp�WLSR�GH�UHVLGXRV�OtTXLGRV�\�VyOLGRV�VH�JHQHUDQ�
HQ� HO� ORFDO� FRPHUFLDO�� \� OD� GLVSRVLFLyQ�¿QDO� GH� ORV�PLVPRV��
VHJ~Q�VHD�HO�FDVR��DGMXQWDU�FRQVWDQFLDV�GH�HOOR��

��� ,QGLFDU�HO�Q~PHUR�GH�FDMDV�GH�UHJLVWUR�\�HO�iUHD�WRWDO�GHO�ORFDO�
FRPHUFLDO�

����,QGLFDU� VL� WLHQH� DOJ~Q� ³WUDWDPLHQWR� SUHYLR´� GH� ODV� DJXDV�
UHVLGXDOHV��DQWHV�GH�VX�YHUWLGR�DO�DOFDQWDULOODGR�VDQLWDULR�

����,QGLFDU� VL� VH� FXHQWD� FRQ� VXPLQLVWUR� GH� DJXD� SRWDEOH� D�
SDUWLU�GH�SR]RV�X�RWUR�PHGLR�GLIHUHQWH�D�XQD� UHG�S~EOLFD�GH�
DEDVWHFLPLHQWR�

����,QGLFDU� VL� SRVHH� WDQTXHV� SDUD� DOPDFHQDPLHQWR� GH� DJXD�
�SRWDEOH��UHVLGXDO��UHFLUFXODFLyQ��SOXYLDO��HWF��

(O� UHSUHVHQWDQWH� GHO� HQWH� JHQHUDGRU� �SHUVRQD� TXH� ¿UPDUi� FRPR�
UHVSRQVDEOH� R¿FLDO� GH� OD� LQIRUPDFLyQ� GHFODUDGD�� GHEH� SUHVHQWDUVH�
D�OD�R¿FLQD�GHO�($$6��FRQ�OD�LQIRUPDFLyQ�GH�ORV�SXQWRV�DQWHULRUHV��
SDUD�OOHQDU�XQ�IRUPXODULR�GH�VROLFLWXG�TXH�H[LVWLUi�HQ�OD�R¿FLQD�GHO�
($$6��(Q�FRQMXQWR� FRQ� HO� IXQFLRQDULR�� GHEH� OOHQDU� HO� IRUPXODULR�
FRQ�LQIRUPDFLyQ�UHDO�\�YHUtGLFD��GH�WDO�IRUPD�TXH�SXHGDQ�H[LVWLU�GRV�
SURFHGLPLHQWRV�¿QDOHV�

��� (O� HQYtR� GH� XQD� QRWD� SRU� SDUWH� GHO� ($$6� D� OD� SHUVRQD�
LQWHUHVDGD�PHGLDQWH�OD�FXDO�VH�OH�LQIRUPD�VREUH�HO�UHVXOWDGR�GH�
OD�VROLFLWXG��(VWR�GHEHUi�OOHYDUVH�D�FDER�GHQWUR�GH�XQ�SOD]R�QR�
PD\RU�D���GtDV�KiELOHV�FRQWDGRV�D�SDUWLU�GH�OD�IHFKD�GH�UHFLELGR�
HO�IRUPXODULR�HQ�OD�R¿FLQD�GHO�($$6�

��� /D� SURJUDPDFLyQ� GH� XQD� LQVSHFFLyQ� DO� (QWH� *HQHUDGRU�� GH�
DFXHUGR�FRQ�HO�FULWHULR�WpFQLFR�TXH�DVt�OR�UHFRPLHQGH��3RVWHULRU�
D� OD� LQVSHFFLyQ� HO� ($$6�� HQWUHJDUi� XQD� QRWD� D� OD� SHUVRQD�
LQWHUHVDGD��VREUH�ORV�UHVXOWDGRV�GH�OD�VROLFLWXG��OR�TXH�GHEHUi�
KDFHUVH� HQ� XQ� SOD]R� QR�PD\RU� D� �� GtDV� KiELOHV�� FRQWDGRV� D�
SDUWLU�GHO�GtD�GH�OD�LQVSHFFLyQ�

/D� QRWL¿FDFLyQ� SRGUi� VHU� HQWUHJDGD� SHUVRQDOPHQWH�� SRU�PHGLR� GH�
ID[�R�SRU�FRUUHR�HOHFWUyQLFR�

KWWS���KLVWRULFR�JDFHWD�JR�FU���������$/&$�B��B��B�����SGI
ZZZ�FLFU��FRP�LQGH[�SKS"RSWLRQ FRPBGRFPDQ	WDVN GRFBGRZQORDG	JLG ��	,WHPLG ���±
'LDULR�2¿FLDO� ��$OFDQFH�1����� �1��������������

฀� 8Q� (QWH� *HQHUDGRU�� VHJ~Q� HO� 5HJODPHQWR� GH� YHUWLGR� \�
UHXVR�GH�DJXDV� UHVLGXDOHV��FRUUHVSRQGH�D�FXDOTXLHU��3HUVRQD�
ItVLFD� R� MXUtGLFD�� S~EOLFD� R� SULYDGD�� UHVSRQVDEOH� GHO� UHXVR�
GH�DJXDV�UHVLGXDOHV�R�GH�VX�YHUWLGR�HQ�XQ�FXHUSR�UHFHSWRU�R�
DOFDQWDULOODGR�VDQLWDULR��$TXt�GHEH�DQRWDU�HO�QRPEUH�R¿FLDO�GH�
VX�HVWDEOHFLPLHQWR�FRPHUFLDO�

฀� (O�FyGLJR�&,,8�FRUUHVSRQGH�D�XQD�FODVL¿FDFLyQ�LQWHUQDFLRQDO�
TXH�SHUPLWH�LGHQWL¿FDU�SRU�PHGLR�GH�XQ�Q~PHUR�FDGD�XQD�GH�
ODV�DFWLYLGDGHV�FRPHUFLDOHV�PiV�FRPXQHV��6L�HQ�HO�5HJODPHQWR�
GH�YHUWLGR�\�UHXVR�GH�DJXDV�UHVLGXDOHV��������0,1$(�6��QR�
HVWi� WDEXODGR� HO� Q~PHUR� FRUUHVSRQGLHQWH� D� OD� DFWLYLGDG� TXH�
XVWHG�GHVDUUROOD��IDYRU�VROLFLWDU�HO�Q~PHUR�FRUUHVSRQGLHQWH�DO�
PRPHQWR�GH�HQWUHJDU�HO�LQIRUPH�SDUD�VROLFLWDU�OD�H[HQFLyQ�GH�
UHSRUWH�RSHUDFLRQDO�

฀� 8Q�FXHUSR�UHFHSWRU�HV�WRGR�DTXHO�PDQDQWLDO��]RQDV�GH�UHFDUJD��
UtR��TXHEUDGD��DUUR\R�SHUPDQHQWH�R�QR��ODJR��ODJXQD��PDULVPD��
HPEDOVH�QDWXUDO�R�DUWL¿FLDO��FDQDO�DUWL¿FLDO��HVWXDULR��PDQJODU��
WXUEHUD�� SDQWDQR�� DJXD� GXOFH�� VDOREUH� R� VDODGD�� GRQGH� VH�
YLHUWHQ�DJXDV�UHVLGXDOHV�

฀� 8Q� ($$6� HV� XQ� (QWH� $GPLQLVWUDGRU� GH� $OFDQWDULOODGR�
6DQLWDULR� �3HUVRQD� MXUtGLFD�� S~EOLFD� R� SULYDGD�� UHVSRQVDEOH�
GH�DGPLQLVWUDU�XQ�VLVWHPD�GH�DOFDQWDULOODGR�VDQLWDULR���3XHGH�
VHU�HO�$\$��XQD�0XQLFLSDOLGDG��HWF��8VWHG�GHEH�YHUL¿FDU�SRU�
PHGLR�GH� VX� UHFLER�GH�SDJR�GH� VHUYLFLRV�GH� DJXD�SRWDEOH�\�
DOFDQWDULOODGR�VDQLWDULR��D�TXLpQ�FRUUHVSRQGH�OD�DGPLQLVWUDFLyQ�
GH�OD�UHG�D�OD�TXH�XVWHG�YLHUWH�VXV�DJXDV�UHVLGXDOHV�
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(VWH� IRUPXODULR�GHEH�SUHVHQWDU�XQD�GHVFULSFLyQ�GH� ODV�DFWLYLGDGHV�
TXH� UHDOL]D� HO� (17(� *(1(5$'25�� LQGLFDQGR� HQ� FXDOHV�
DFWLYLGDGHV� XWLOL]D� DJXD� \� ORV� FRUUHVSRQGLHQWHV� SXQWRV� GH� YHUWLGR�
DO� DOFDQWDULOODGR� VDQLWDULR�� 6H� GHEH� FRPSOHWDU� FXDQGR� VH� VROLFLWD�
OD� H[HQFLyQ� GHO� 5HSRUWH� 2SHUDFLRQDO�� /RV� HQWHV� JHQHUDGRUHV� QR�
LQFOXLGRV�HQ�HO�$QH[R�1����GHO�'(�������6�0,1$(��TXH�YLHUWDQ�
Ò1,&$�<�(;&/86,9$0(17(�DJXDV�UHVLGXDOHV�GH�WLSR�RUGLQDULR�
HQ� XQ� DOFDQWDULOODGR� VDQLWDULR� SRGUiQ� VROLFLWDU� OD� H[HQFLyQ� GH�
SUHVHQWDU�5HSRUWHV�2SHUDFLRQDOHV�D�ORV�($$6�

7HOpIRQR�

�͑�9HUWLGDV�DO�$OFDQWDULOODGR�6DQLWDULR 1RPEUH�GHO�($$6�

�͔�5HXVDGDV������7LSR�1��BB �͔�7DQTXH�VpSWLFR�\�GUHQDMHV

฀�&DQWLGDG�GH�HPSOHDGRV�HQ�WRWDO�BBBBBB
฀� &DQWLGDG�GH�HPSOHDGRV�DGPLQLVWUDWLYRV�BBBBBB
฀� &DQWLGDG�GH�HPSOHDGRV�HQ�SURFHVR�SURGXFWLYR�BBBBBB
฀�+RUDULR�ODERUDO�GH�OXQHV�D�YLHUQHV��BBBBBB
฀�+RUDULR�ODERUDO�HQ�¿Q�GH�VHPDQD��BBBBBB
฀� (VWLPDFLyQ�GHO�Q~PHUR�GH�FOLHQWHV�DWHQGLGRV�HQ�FDGD�KRUDULR�

ODERUDO��BBBBBB

฀�'HVFULSFLyQ�GH�ODV�DFWLYLGDGHV�TXH�UHDOL]D�HO�(QWH�*HQHUDGRU�\�
ORV�KRUDULRV�HQ�TXH�VH�UHDOL]DQ�FDGD�XQD�GH�HOODV��PDUTXH�FRQ�
;��

3UHSDUDFLyQ�GH�DOLPHQWRV

&RFFLyQ�GH�DOLPHQWRV

&DOHQWDGR�GH�DOLPHQWRV

/DYDGR�GH�DFFHVRULRV�\�HTXLSR

/DYDGR�GH�URSD

/DYDGR�GH�SLVRV�\�HVWUXFWXUDV

9HQWD�GH�VHUYLFLRV

9HQWD�GH�EHELGDV

9HQWD�GH�DOLPHQWRV

2WURV��HVSHFL¿FDU��

�RWURV�

฀�'HVFULELU� HO� SURFHVR� SURGXFWLYR� \� OD� GLVSRVLFLyQ� GH� ORV�
UHVLGXRV�OtTXLGRV�\�VyOLGRV�JHQHUDGRV�GXUDQWH�HO�PLVPR�

(VSHFL¿FDU� ODV� LQVWDODFLRQHV� VDQLWDULDV� H[LVWHQWHV� HQ� OD�
XELFDFLyQ�GHO�(QWH�*HQHUDGRU�

฀� &DQWLGDG�GH�FDMDV�GH�UHJLVWUR�SDUD�DJXDV�UHVLGXDOHV��BBBBBB
฀�ÈUHD�WRWDO�GHO�ORFDO�FRPHUFLDO��BBBBBB
฀� &DQWLGDG�GH�WUDPSDV�GH�JUDVDV�DFHLWHV�\�WUDPSDV�GH�VyOLGRV��

BBBBBB
฀� ,QGLFDU�SURFHGHQFLD�GHO�DJXD�SRWDEOH��UHG�GH�DEDVWHFLPLHQWR��

SR]RV��HWF����BBBBBB��(Q�FDVR�GH�WHQHU�ODV�GRV��LQGLFDU�FXiO�VH�
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