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CHAPTER 70

GRENADA.

An Ordinance to provide for the formation and to
regulate the operations of Co-operative Sacieties.

[ 24th August, 1957
PART I
Préliminary

1. This Ordinance may be cited as the

CO-OPERATIVE SOCIETIES ORDINANCE.

2. In this Ordinance, unless the context otherwise
requires—

“bonus™ means a share of the profits of a
registered society divided among its members in
proportion to the volume of business done with
the society by them from which the profits of the
society were derived;

“by-laws” means the registered by-laws made
by a society in the exercise of any power conferrec
by this Ordinance, and includes a registered amend

ment of the by-laws;

“Committee” means the governing body of :
registered society to whom the management of it
affairs is entrusted;

“dividend” means a share of the profits of
registered society divided among its members i
proportion to the share capital held by them;

“member” includes a person or registere
society joining in the application for the registr:
tion of a society, and a person or registered socie:



Co-operuiive ouciclics

mitted to membership atfer registration in
:ordance with the by-laws;

“officer” includes a chairman, secretary,
:asurer, member of committee, or other person
apowered under the regulations or by-laws to
ve directions in regard to the business of a regis-

red society;

“registered society” means a co-operative
ciety registered under this Ordinance;

“Registrar” means the Registrar of Co-
perative Societies appointed under section 3 of
1s Ordinance and includes any person when
xercising such powers of the Registrar as may have
een conferred upon him under that section;

“rules” means rules made under this Ordi-

ance.

PART I
Registration

The Governor may appoint a person to be Regis- Appointm
»f Co-operative Societies ‘for the Colony and may o f5ES!
int persons to assist such Registrar, and may, by Registrars
al or special order published in the Gazerte, confer
ny such persons all or any of the powers of a

strar under this Ordinance.

Subject to the provisions hereinafter contained, Socicties
slety which has as its object the promotion of the W° ::lgirsr::
omic interest of its members in accordance with
perative principles, or a society established with the
ot of facilitating the operations of such a society,

be registered under this Ordinance with or without
ed liability as the Registrar may decide:

Provided that the liability of a society which

ides at least one registered society amon it -
; shall be limited. ) 8 1% mem
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Conditions of

registration.

Application
for registra-
tion,

5.—(1) No society, other than a scciety of which a
member is a registered society, shall be registered under
this Ordinance, which does not consist of at least ten
perscns each of whom is qualified under szction 21 Tor
membership under this Ordinance.

(2) The word “co-operative™ shall form part of
the name of every society registered under this Ordi-
nance;

(3) The word “limited™ shall be the last word in
the name of every society with limited liability registered
under this Ordinance.

(4 When for the purposes of tiiis section any
question arises as to age, residence, or occupation o
land constituting the qualification of any person, tha
question shall be decided by the Registrar whose deci
sion shall be final.

6.—(1) For the purpose of registration an applice
tion shall be made tc the Registrar.

(2) The application shall bz signed—

(@) in the case of a society of whic 70 men
ber is a registered society. by at least¥en parso
. e ]
qualified in accordance with the requiremen

of subsection (1) of section 5; and

(b) in the case cf a society of which a mer
ber is a registered sccietv. by a duly authoriz
person on behalf of every such register:
society, and, where all the members of t
society are not registerad sccietiss. by ten oth
members. or. when thers are lsss Than {
other members, by all of them.

(3) The application shail be accompaniec
copies of the proposed by-laws of the society. and t
persons by whom or on whose bzhalf such applicati
is made shall furnish such information in regard to !
society as the Registrar may require.
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7.—(1) If the Reuistrar is satisfied that a society has Regisration.

wmplied with the provisicns of this Ordinance and the
lles. and that its proposed by-laws are not contrary to
1is Ordinance or to th2 rules. he may, if he thinks fit,
-aister the society and its by-laws. An appeal shall lie
y the Govzrnor in Council against the refusal of the
-egistrar to register anv society within one month from
1¢ date of such refusal.

(2 Cn rzgistration the society shall pay such fee

=

s may bz required by the rules.

8. The registration of a societyv shall render it a body
orporate by the nams under which it is registered, with
erpetual sucession and with power to hold property,
» enter into contracts. to institute and defend sutis and
ther legal proceedings. and to do all things necessary
Jr the purpose of iis constitution.

9. A certificate of registration signed by the Regis-
rar shall be conclusive evidence that the society therein
nentioned is duly registered. un'ess it is proved that the
cgistration of the scciety has been cancelled.

PART IIT

Duties and Privileges of Societies

10.—(1) Any registered society may, subject to this
Jrdinance and the rules, amend its by-laws, including
he byv-law which dzaclarzs the name cf the society.

_(2) No amend'ment of the by-laws of a registered
ocet she't be valid until the amendment has been
cgistéred urder this Ordinance. for which purpose
‘opies of the amendment shall be forwarded to the
Registrar.

(3) If the Registrar is satisded that any amend-
nent of the by-laws is not contrary to this Ordinance
T 1o the rules, he mayif he thinks fit, register the

!mendment. An appeal shall lie to the Governor in

Societies to
be bodies
corporate.

Evidence of
registration.

Amendment
of the
by-laws of a
registered
society.
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Council against the refusal of the Registrar to register
any amendment of any by-law.

(4) An amendment which changes the name of a
society shall not affect any right or obligation of the
society or of any of its members or past Tnembers, and
any legal proceedings pending may be continued by or
against the society under its new name,

(5) When the Registrar registers an amendment
of the by-laws of a registered society, he shall issue to
the society a copy of the amendment certified by him,
which shall be conclusive evidence of the fact that the
amendment has been duly registered.

(6) In this section, “amendment” includes the
making of a new by-law and the variation or recission
of a by-law.

11. Every registered society shall have an address,
registered in accordance with the rules, to which all
notices and communications may be sent, and shall send
to the Registrar notice of every change of that address.

12. Every registered society shall keep a copy of this
Ordinance and of the rules and of its by-laws and a list
of its members open to inspection, free of charge, at all
reasonable times at the registered address of the society.

13—(1) A registered society which has as one of its
objects the’ dlsposal of any article produced or obtained
by the work or industry of its members whether the
produce of agriculture, animal husbandry, forestry,
fisheries, handicrafts or otherwise mav. provide in .its
by-laws or may otherwise contract with its members : —

(a) that every such member who produces any
such article shall dispose of .the whole or any
specified amount, proportlon or description
thereof to or through the society; and

(b) that any member who is proved or
adjudged, in such manner as may be prescribed
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15. A registered society shall have a charge upon tl
shares or interests in the capital and on the deposits -
a member or past member cr deceased member ar
upon any dividend, bonus, or precfits payable to
member or past member or to the estate of a decease
member in respect of any dabt dué to the society frc
such member or past member or estate, and may set ¢
any sum credited or pavable to a member or pa
member or estate of a deceased member in or towar«

payment of any such debt.

16. Subiject to the provisicas of saction 15, the shai
or interest of a member in thz capital of a registere
society shall not bz liable tn attachment or sale unde
any decree or order of a ccurt in respect of any debt ¢
liability incurred by such member, and neither h
assignee in insolvency nor a receiver duly appointe
shall be entitled to, or have any claim on, such shar
or interest.

17.—(1) On the death of a member. a registere
society may transfcr the share orintarest of the decease
mrember t2 the person neminatad in accordance with tr
re‘es made in his hzhalf. or. if therz is no person s
nominated, to such rerecns as many appear to tl
Committee to be the heir or legal representative of ti
deceased member. or mav nav to sich nominee. he
or leoal renresentat’ve. o< the case mav be. a sum repr
senting the value of such meriber’s share or interest.
ascertained in accordance with tha rules or byv-laws:

Provided that—

() in thr pnes of oo coniary with unlimit
liability such nominee, hzir or legal reprzsci
tive. as the ~ase mov ha, mav require pavme
bv the societv of the vaiue ¢f tha share or inter:
of the daceaced member ascertained as aforesa’

(b) in the case of 2 society with limited liabil:
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the soc’ety may transfer the share or interest of

the deceased m:omiar to such nominee, heir or

legal representative. as the case may be, being
qualified in accercuncs with the rules and by-laws
for membership cf ii:2 scclety, or on his applica-
tion within six months of the death of the

deceased member to any person specified in the
applicaticn who is s¢ qualified.

(2) A registered society shall pay all other
moneys due to the deceased member from the society
to such noininee, heir or lcga! recrescntative, as the case
nay be.

(3) All transfers and pavmenis made by a regis-
tered society in accordance with the provisions of this
section shall be valid ang eiizcoaai against any demand
made upon the society by any other person.

18.—(1) A reg:stzred scCliely miv recel ive deposits Deposits by
from or for the b.n:m of minors ar... it shali be lawful
for a registered socisty to pay such iinors the inierest
which may beconie due on such denosiis. Any deposits

T

made by a minor may, tozz:iver with the interest accrued
thereon, be paid to that minor; and any deposits made
on behalf of a mincr rayv, toxather with the interest
accrued thereson, be paid 0 the guardian of that minor
for the use of the minor.

(2) The receint of anv '*'n-“* or cuardian for
money paid to him under tuis saction s nall bz a sufficient
discharge of the liabiliiv cf t* f: s ciy in respect of that
money.

19. A register or list of members k\,pt by any regis- Register of
tered SOCIet\ shall k= i iz evidence l)f any of the members.

(8 el

following prrticutars onc-e- 1 s arain .

(a) the date at w‘mh the name of any person
was entered i such rovister or list as a member;

(b) the date at which any such person ceased
to be a member.

or on behalf
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PART IV

Rizh:s cnd Liabilivics of Menibers
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’3. Except with the sanction of the Registrar, no 5?5;312?35:»
son shall be a mambear of more than one registered ship in
iety whose primary object 1s to grant loans to 1its society.

mbers.

»4. No member of auy registered society shall have Voues of
yre than one vete in thz conduct of the affairs of the
slety:
eP%ovided that in the case of an equality of votes the
iirman shaii have a casting vote;
Provided further that in the case of societies of
ich a reaistered society is a member that society may
-e such voting powers as are provided in the rules.

’5. A registered society which is a member of any ﬁgﬁ’g}“'“““
ier registered society may appoint any one of 1ts proxy.
-mbeis as its proxy for the purpose of voting in the

nduct of the affairs of such other registered society.

6. The minority or nonage of any person duly %ﬁ“};ﬁ;w
mitted as a member of any registered society shall of members
t debar that person from executing any instrument or ¥he are
ing any acquitance necessary to be executed or given '
der this Ordinance or the rules made thereunder, and

Ul not be a ground for invalidating or avoiding any

itract entered into by any such person with the society;

d any such contract entered into by any such person

th the society, whether as principal or as surety, shall
enforceable at law or against such person notwith-

nding his minority 6r nonage.

27. No member, other than a registered society, shall No individual

id more than one-fifth of the share capital of any :gatéogng’w

-operative socicty. : ?ng;cogapixal
ol any
society.

28.—(1) The fransfer or charge of the share or interest Restrictions

a member or past member or deceased member in ©On transter

oo - : L1 f
> capital of a registered society shall be subject to such ?mgmf o
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conditions as to maximum holding as may be prescribed
by this Ordinance or by the rules.

(2) In the case of a society registered with
unlimited liability, a member shall not “transfer any
share held by him or his interest in the capital of the
society or any part thereof, unless—

(a) he has held such share or interest for not
less than one year; and

(b) the transfer or charge is made to the society,
or to a member of the society, or to a person
whose application for membership has been
accepted by the Committee.

29.—(1) The liability of a past member for the debts
of a registered society as they existed on the date on
which he ceased to be a member shall not continue for
ga period of more than two years reckoned from that

te.

(2) The estate of a deceased member shall not
be liable for the debts of the society as thev existed on
the date of his decease for a period of more than two
years reckoned from the date of his decease.

PART V
Property and Funds of Registered Societies

30.—(1) A registered society shall not, except as pro-
vided in section 33, make any loan to any person other
than a member:

Provided that, with the consent of the Registrar. a
reglstcred society may make loans to another reclstered
society.

(2) Except with the permission of the Registrar.
a registered society shall not lend money on the security
of any movable property other than produce or goods



in which the society is authorized to deal. )

(3 The Governor may, by general or special
order, prohibit or restrict the lending of money on
mortgage of any description of immovable property by
any registered society.

31. A registered society shall receive deposits and-'lc),;ggsits an
loans from persons who are not members only to such received by
extent and under such conditions as may be prescribed a rgg;tered

by the rules or by-laws.

32. Save as provided in sections 30 and 31, the trans- Restrictions
actions of a registered society with persons other than t5nsactons
members shall be subject to such prohibitions and with non-

O . bers.
restrictions as may be prescribed by the rules. members

33. A registered soicety may invest or deposit its Investment
funds—

{a) in the Government Savings Bank, or with
any bank or person carrying on the business of
banking approved for this purpose by the Regis-
trar; or

(b) in any securities issued or guaranteed by a
Government under the Crown; or

{c) with any other registered society approved
for this purpose by the Registrar; or

(d) in any other mode approved by the
Registrar.

34. —(1) At least one-fourth of the net profit of Disposal
every registered societv. as ascertained by the audit °f profits.
prescribed by section 35. shall be carried to a fund to
be called the raserve fund. which shall be employed as
prescribed bv the rules. The remainder of such profits
and any profits of past years available for distribution
may be divided among the members by way of dividend
or bonus. or allocated to any funds constituted by the
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Audit,

society, to such extent or und:r such conditions as
be prescribed by, the rules or m-la»\s
Provided that in the case cf a so"wt\' with unlin:it
liability, no distributon cf preits shall be made with:
the general or special order cf the G\.\ 'eTNOT.
(2) Any r'egislezed soczety may. with the sanct;
of the Registrar, after one-fc-itﬂ cf the net profits
any year has been carried to 2 resarvz fund. contrib
an amount not exceeding ten p:r centum of the rema
ing net profit to any charitable purpose or to a commu
good fund.

PART VI
Auidt, Inspectioin and Inguiry

35.—(1) The Registrar ska!ll avdit or causs to
audited by scme perscn autzorizad by him by gen:
or special order in writing th2 accounts of every re
tered society once at least in exvery vear.

(2) The andit nnder stbsectien (1} of this sect
shall include an examinaticr of ovardue debts. if ¢
and a valuation of the assets and liabiiities of the re
tered societv.

(3) The Registrar z2nd every other per
appointed to audit the accounts of a society shall h
power when necessary—

(@) to summon at thke time of his audit
officer, agent, servant or membter of the soc
who he has reason to balisve can ﬂiva mat:
information in regar? to: nyv transactions of
societ or the manages~oart ol it~ o -irs: or
(Fytnpeonizz tha =osf a0 (07 ane hand
document relatmo to lr'e affa’rs of. or anv (
or securities bzlinzing to the sccizty by

officer. agent. servas: or member in possas
of such book. docum=nt. cash or securities.
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36. The Registrar, or any person authorized by l;oc:grgf
general or special order in writing by the Registrar shall inspect
at all times_have access to all the bocks, accounts. societies’
papers, and securities of a registered society, and shall » Ete
be entitled to inspect the cash in hand; and every officer
of the society shall furnish information in regard {o the
transactions and working of the society as the person
making such inspection may require.

. 37—(1) The Registrar may of his own motion, and Inquiry and
- : : et . . inspection.
shall on the appiication of a majcrity of the Committee,
or of not less than onz-third of tiie members of a regis-
tered society, hold an inguiry or dirsct some perscn
authorized by him by order in writing in this behalf
to hold an inquiry into the conztitution, working and
financial condition of a registered society; and all
officers and members of the society shall furnish such
information in reeard to the affairs of the society and
produce the cash in hand and such books. accounts.
papers and securities of the scciety as the Registrar or
the person authorized by him may require.

{2) The Registrar shall. on the application of a
creditor of the regictered socizty. inspect or diract some
person authorized bv him in writing in this behalf to
inspect the books of the society, if the applicant: —

(a) proves that an asccrtained sum of money
is then due him and that ke has demanded pay-
ment there~f and has not received satisfaction
wihin a reascnable time :and

(b) deposits with the Registrar such sum as
securitv for the cosfs of the proposad inspection
as the Registrar may require.

~ {3) The Registrar shall communicate the results
of dny such inenecting to the craditar and to the scciaty
into whose affairs inquiry has been made.
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(4) Where an inquiry is heid under subsection
of this section cr an inspection is made under st
section (2) of this szciton. ti:z Registrar may apport:
the costs or such pa:t of the costs, as h2 may think rig
between the registerad soci eg\' the members demand
an inquiry, the oificzrs or foirmer officers of the socie
and the creditor. if anv. on whose application the inqu
was made,

(5) Any sum awarded by way of costs aga:
any society or person uncer this section 1uay
recovered, on apwnlication to a Magistrate’s (c
having jurisdict.o-l in thie place where the registe
office of the society is situated or the person resides
carries on businzss for the time being, in like manne:
a fine imposed by iiie Couri.

38. If any percon obtains possession by false rej
centation or in’ zosition of any property of a societ)
having the san:e in his possession withholds or 1
c.l,r‘les the san 2. or wilfully applies any part the:
to purposes othzr than those expressed or directex
tie rules of the society, and authorized by this Or
ance. he shall, on the co;*p]aint of the society, or
member authorizzd by th2 society. or the commi
tkzrzof, cr of ths F.egistrar or any assistant registra:
Iz authority, be liable on summary conviction to a
nct encesdiag oae hundred and twenty dollars
casts, and to be crdered to deliver up all such prop
Cr (D repay ail moneys applied improperly, anc
¢zfault of such delivery or repayment. or of the |
rment of such fina. to l‘e imprisoned for any time
c-czeding threz men tae; but nothing in this sec

tanl v w 2
‘ .

fountooUen rorzon from be'n" procec
. Boown o irezat. i net oreviously «
v 1cz°,1 o” ‘.:c same oTence under this Ordinance.

e sulee



PART VI
—(1) If the Reazictrar, aft>> k-17"'no an inguiry or Disolution.
ing an inspection under secticn 37 or on rece’pt of
pplication made by threz-lc:ivizc of ihe memters
registered society. is of oninicn thai 2 scciety
it to be dissolved, he may mal:2 an orcer for the can-
ition of the registration of ths socisty.

(2) Any member of a -reaisicred society may,
iin two months from the date of an order uncer
ection (1) of this section, appeal from such ozder
1e Governor.

(3) Where no appeal is presented within two
iths from the making of an order caacelling thz
stration of a society. the order shall take effect o1
expiry of that period. Where an apreal is pre-
ed within two months, the order shall not take
>t until it is confirmed.

(4) Where the Registrar makes an order for the
cellation of the registration of a society under sub-
ion (1) of this section. ke rrav malie such further
er as he may think fit for the custocdv of the books
documents and the protection cf the assets of the
ety until the order cancelling registration takes
ct.

(5) No registered society shail be wound up
> by an order of the Registrar.

0. The Registrar may. by order in writing, cance] Cancellation
registration of any resistzred society cther than a of Fgpie

iety which includes among its mzmbers one or more society due

istere_d‘societies, if at any time it is proved to his ‘,ﬁcﬁi,‘s’ém
sfaction that the number of the members has been

uced to less than ten. Every such order shall take

ct from the data thereo!.

L. Where the registration of a society is cancelled Effect of
an order of section 39 or under section 40 the society of repisua-

Il, except for the purpose of winding up, as herein- tion.



Liquidation
after
cancellation
of registra-,
tion of
society.

Liguidator's
powers.

after provided, cease to exist as a corporate body from
the date on which the order takes effect. hereinafter
referred to as the date-of dissolution :

Provided that any such privileges conferred on
the society by or under sections 14, 15, 16, 17 and 50
shall be desmec to be vested in any liquidator
appointed for that society by the Registrar.

42. Where the registration of a society is cancelled
under section 39 of%section 40 the Registrar may
appoint one or more persons to be, subject to his
dircction and control, the liquidator or liquidators of
the society.

43.—(1) A liquidator appointed under section 42
shall, subject to the gnidance and control of the Regis-
trar and o any limitations imposed by the Registrar by
order under section 44, have power to—

(a) determine from time to time the contribution
to be made by members and past members
or by the estates of deceased members of
the society to its assets;

(b) appoint a day by proclamation or notice be-
fore which creditors whose claims are not
already recorded in the books of the society
shall state their claims for admission or be
excluded from any distribution made be-
fore they have proved them;

(c) decide any question of priority which arises
between creditors;

(d) refer disnutes to arbitration and institue and
defend suits and other legal proceedings on
behalf of the society by his name or office;

(e) decide by what persons and in what propor-
tions the costs of liquidation are to be borne;



(f) give such directions in regard to the collection
collection and distribution of assets as may
be necessary in the course of winding up
the society;

(g) compromise any claim by or against the
society provided the sanction of the Regis-
trar has first been obtained;

(h) call such general meetings of members as may
be necessary for the proper conduct of the
liquidation;

(/) take possession of the books, documents and

assets of the society;

(p) sell the property of the society;

(k) carry on the business of the society so far as
may be necessary for winding it up
beneficially :

Provided that nothnig herein contained shall
itle the liquidator of a credit society to issue any
n; and

() arrange for the distribution of the assets of the
society in a convenient manner when a
scheme of distributtion has been approved
by the Registrar.

(2) Subject to such rules as may be made in this
alf, any liquidator appointed under this Ordinance
Il in so far as such powers are necessary for carrying
the purposes of this section. have power to summon
| enforce the attendance of parties and witnesses and
compel the production of documents by the same
ins and (so far as may be) in the manner as is pro-
:d in the case of a civil court.

4. A liquidator shall exercise his powers subject to
control and revision of the Registrar, who may—
(a) rescind or vary any order made by a liquidator

and make whatever new order is required;

Power of
Registrar
to control
liquidation.
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(b) remove a liquidator from office;

(c) call for all books, documents and assets of the
society; )

(d) by order in writing limit the powers of a
liquidator under section 43;

(&) require accounts to be rendered to him by the
liquidator;

() procure the auditing of the liquidator’s accounts
and authorize the distribution of the assets
of the society;

(2) make an order for the remuneration of the
liquidator; or

(h) refer any subject of dispute between a liquida-
tor and any third party to arbitration if
that party shall have consented in writing
to be bound by the decision of the
arbitrator.

45.—(1) The decision of an arbitrator on any matter
referred to him under section 44 shall be binding upon
the parties, and shall be enforceable in like manner as
an order made by the Registrar under that section.

(2) An order made by a liquidator or by the
Registrar under section 43 or section 44 shall be en-
forced by any civil court having jurisdiction over the
place where the registered office of the society is situated
in like manner as a decree of that court.

46. Save in so far as is herinbefore expressly pro-
vided, no civil court shall have any jurisdiction in
respect of any matter concerned with the dissolution of
a registered society under this Ordinance.

47.—(1) In the liquidation of a society whose regis-
tration has been cancelled, the funds, including the
reserve fund, shall be applied first to the costs of liqui-
dation, then to the discharge of the liabilities of the
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siety, then to the pavment of the share capital and
:n, provided the by-iaws of the society permit, to the
vment of a dividend at a rate not exceeding ten per
1tum per annum for any period for which no dlsposal
profits was made.

(2) When tke liguidation of a society has been
ised and any cred.tor of that scciety has not claimed
received what i1s due him under the scheme of distri-
tion, notice of tha closing of the liquidation shall be
blished in the Gazette; and. all claims against the
ids of the society uquxdated shall be proscribed when
o years have elapsed from the date of the publication
the Gazette notice.

(3) Any surplus remaining after the application
the funds to the purposes specified in subsection (1)
1 the payment of any claims for which an action is
tituted under subsection (2) of this section shall be
ilable for use by the Registrar for any co-operative
-pose at his discretion.

PART VIII

18.—(1) Where, in the course of the winding up of a Power of
istered society it appears that anv person who has &iﬁﬁ;ﬁ;‘;“’
en part in the organization or management of such ofiicers,
iety or any past or present officer of the society has ;c;s;;i;
applied or retained or become liable or accountable society.
any money or property of such society or has been

ity of misfeasance or breach of trust in relation to

h society, the Registrar may, on the application of the

idator or of anv creditor or contributory, examine

» the conduct of such person and make an order

liring him to repay or restore the money or property

imy part thereof with interest at such rate as the

istrar thinks just or to contribute such sum to the

ts of such society by.way of compensation in regard

ne misapplication. retainer, dishonesty or breach of

t as the Registrar thinks just.



(2) This section shall apply notwithstanding th
the act is one for which the offender may be crimina
responsible.

Appeal 49. Any person aggrieved by any order of the Reg
Governor.  trarunder section 48 may appeal to the Governor with
twenty-one days from the date of such order and t

decision of the Governor shall be final and conclusit
PART IX

Settlement 50.—(1) If any dispute touching the business of
of disputes, . . .
registered society arises—

(a) among members, past members and perso
claiming through members, past membx
and deceased members; or

(b) between a member. past member, or pers
claiming through a member. past
deceased member, and the society, its Co
mittee, or any officer of the society; or

(c) between the society or its Committee and a
officer of the society; or
(d) between the society and any other register
society;
such dispute shall be referred to the Registrar f
decision.

A claim by a registered society for any dc¢
or demand due to it from a member, past memt
or the nominee, heir or legal representative of
deceased member, shall be deemed to be a dispt
touching the business of the society -within t
meaning of this subsection.

(2) The Registrar may, on receipt of a referer
under subsection (1) of this section—

(a) decide the dispute himself; or

(b) refer it for disposal to an arbitrator or ar
trators.
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(3) Any party aggrieved by the award of the
rbifrator or arbitrators mav appeal therefrom to the
Legistrar within such period and in such manner as
nay be prescribed.

(4) A decision of the Registrar under subsection
2) of this section or an appeal unger subsection (3) of
his section shall be final ciid shail not be called in
uestion in any civil court and shall be enforced in the
ame, manaer as if the award had been a judgment of a
ivil court,,

(5 The award of the arb:trator or arbitrators
inder subsection (21 of this section shall, if no appeal is
referred to the Registrar undel subsection (3) of this
ection, or if any such appeal is abandoned or with-
1awn, be final an 1d shall not be called in question in

oy, tivil court and shall be enforced in the same man-
er as if the award had been a judgment of a civil

ourt,

51.—(1) Notwithstanding anything contained in the
st ‘forenomo sect.on, the R=gxs’ua* at any time when
rocsedmg to a decision under this Ordinance, or the
jovernor at any time wien an appeal has been pre-
:xrtéd to him agzainst any decision of the Registrar
ndcr this Ordinance. may reier any question of law
risimg out of such decision for the opinion of the
upreme

(2) Any Judge, or Judges, of the Supreme Court
s-the Chief Justice may du'ect may consider and
eféfmine” any question of law so referred and the
pinjon given on such question shall be final and
clusive:

PART X

52.—(1): The Governor may make ail such rules as
1ay be necessary for the purpose of carrying out or
iving effect to the principles and provisions of this
rdinance,

Case stated
on question
of 1aw,

Rules.
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(2) In particular and without prejudice to the
generality of the power conferred by subsection (1) of
this section. such rules may—

(a) prescribe the forims to be used and the condi-
tions to be complied with in applying for
the registration of a society and the' pro-
cedure in the matter of such application;

(b) prescribe the conditions to be complied with
by persons applying for admission or
acmitted as members and provide for the
election and admission of members from
time to time, and the payment to be made
and interest to be acquired before exercising
rights of membership;

(¢} subiect to the provisions of section 27 of thi
Ordinance, prescribe the maximum numbe
of shares or portion of the capital of
registered society .which may be held by
memnrber;

(d) prescribe the extent to which a registere

society may limit the number of it
members;

(e) provide for the withdrawal and expulsion «
members and for the payments to be mac
to members who withdraw or are expelle
and for the liabilities of past members;

(f) provide for general meetings of the membe
and for the procedure at .such meetings ar
the powers to be exercised by such meeting

(g) provide for the appointment, suspension ai

renioval of the members of the Committ
«nd other officers, and for the procedure
neetings of the Committee, and for t
powers to be exercised and the duties to
performed by the Committee and otl
officers;
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rrescribe the matters in respect of which a
society may or shall make by-laws and for
the procedure to be followed in making,
altering and rescinding by-laws, and the
conditions to be satisfied prior to such
making. alteration or rescission;

cgulate the manner in which funds may bz
raised by means of shares or debentuzes
or otherwise;

irescribe the conditions to be cbserved by a
reg:stered society applying for financial
assistance from Government;

prescribe the payments to te made, the con-
ditions to be complied with, and the forms
of the bonds, instruments or other docu-
ments to be executed by members applying
for loans or cash credits, the period for
which loans may be macde or credits granted,
and the maximum amount which may be
lent and the maximum credit may be
allowed to individual members with or

* without the consent of the Registrar;

rovide for the mode in which the value of a
deceased member’s interest shall be ascer-
tained, and for the nomination of a person
to whom such inteerst may be paid or
transferred;

provide for the mode in which the value of
the interest of a member who has become
of unsound mind and incapable of managing
himself or his affairs shall tz ascertained
and for the nomination of anv person to
whom such interest may bte paid or
transferred;

provide for the formation and the maintenance
of reserve funds, and the objects to which
such funds may be applied. for the invest-
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ment of any funds under the control of any
registercd society;

(o) prescribe the conditions under which profits
may be distributed to the members of a
society with unlimited liability and the
maximum rate of dividend which may be
paid by societies;

(p) prescribe the accounts and books to be kept
by a registered society, and for the
periodical pubiication of a balance sheet
showing the assets and liabilitiss of a
registered society;

(@) provide for the audit of the accounts of regis-
tered societies and for the charges, if any,
to be mace for such audit and provid= for
the levy of contributions from all or any
Tegistered socicties to.-a fund to be used
for the audit and supervision of existing
societies and co-orerative propaganda and
prescribe for the administration of such a
fundg;

(r) prescribe the returns to be submitted by regis-
tered societies to the Registrar, and the
persons by whom and the form in which
the same are to be made;

(s) provide for the persons by whom, and the

form in which cop.es of entries in books of
register2d societies may be certified;

() provice for the formation and maintenasnce of
a register of members, and., where the
liability of members is limited by shares,
of a rez.ster of shares;

{u) provide for the inspection of documents and
registers at the Registrar’s Office and the
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fees to be paid therefor and for the issue of
copies of such documents or registers;

(v) prescribe the manner in which any question as
to the breach of any by-law or contract
relating to the disposal of produce to or
through a society, may be determined, and
the manner in which the liquidated damages
for any such breach may be ascertained or
assessed;

(w) prescribe the mode of appointing an arbitrator
or .arbitrators and the procedure to be
followed in proceedings before the Regis-
trar or such arbitrator or arbitrators;

(x) prescribe the procedure to be followed: by .a
llquidator appointed under:section 41.and
the .cases in which appeals shall lie from the
orders of such liquidator;

(y) prescribe the forms to be used. the fees to be
paid, the procedure to be observed and-all
other matters connected with or incidental
to.the presentation, hearing and disposal of
appeals under this Ordinance-or the rules.

PART XI

53.—(1) All sums due from a registered society or
m an officer or member or past member of a regis-
ed society as such to the Gevernment may be
qvered in-the manner provided for the -recovery of
bts to the Government under the law for the time
ng.in force.

(2) Sums due from.a registered society to the
vernment and recoverable under subsection, (1) of
8 gection .may be recovered first,.from the property
the sqciety; secondly, in the case of a society of which

Recovery of
sums due to
Government.
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tration.

Special
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from pro-
visions of
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exempt from
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the liability of members is limited, from the members
subject to the limit of their liability; and thirdly. in t
case of other societies. from the members.

54. Notwithstanding anything contained 1n, this
Ordinance the Governor may by special order in each
case and subject to such conditions as he may impose,
exempt any society from any of the requirements of
this Ordinance as to registration.

55. The Governor may by general or special order
exempt any registered society or class of societies from
any of the provisions of this Ordinance, or may direct
that such provisions shall apply to any society ar class
of societies with effect from such date or with such
modifications as may be specified in the order.

56—(1): The Governor by notification in the
Guazettte may, I the case of any registered society or
class of registered societies, remit—

(a) the stamp duty with which, under any law for
the time being in force, instruments executed
by or in behalf of a registered society, or by
an officer or member, and relating to the
business of such society, or any cdass of
such instruments are respectively chargeable
or

(b) any fee payable under the law of registratior
for the time being in force.

(2) A notification exempting any registeres
society from the fees referred to in paragraph (b) o
of subsection (1) of this section may provide for th
withdrawal of such exemption.

57.—(1) No person other than a registered societ:
shall trade or carry on business under any mame o
title of which the word “co-operative” is part withou
the sanction of the Governor :
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Provided that nothing in this section shall
ply to the use by any person or his successor in
erest of any name or title under which he traded or
mied on business at the commencement of this
dinance.

(2) Any person who contravenes the provisions
this section shall be guilty of an offence and shall be
ole on summary conviction to a fine not exceeding
enty-five dollars, and in the case of a continuing
ence to a further fine not exceeding four dollars and
hty cents for each day during which the offence
atinues.

58 —(1) (a) Any registered society or an officer or Penalty for
nember thereof, wilfully neglecting or refusing to do phiance with
y act or to furnish any information required for the Ordinance.
rposes of this Ordinance by the Registrar or other
rsons duly authorized by him in this behalf; or
(b) any person wilfully or without any

isonable excuse disobeying any summons, requisition

lawful written order issued under the provisions of
ts Ordinance. or failing to furnish any information
vfully required from him by a person authorised to

so under the provisions of this Ordinanec, shall be

ilty of an offence under this Ordinance.
_ (2) Every offence referred to in subsection (1) of
is section shall on summary conviction be punishable

h a fine not exceeding two hundred and fifty dollars




