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Eighteenth Congress
Third Regular Session

BegXQ aQd heOd iQ MeWUR MaQiOa, RQ MRQda\, Whe WZeQW\-Vi[Wh da\ Rf JXO\, WZR WhRXVaQd WZeQW\ RQe.

> 5EP8BLIC AC7 NO. 11901, JXO\ 28, 2022 @

AN¬AC7¬675ENG7HENING 7HE FINANCING 6<67EM, INCL8DING¬CAPACI7<-B8ILDING
AND O5GANI=A7ION, FO5 AG5IC8L785E, FI6HE5IE6, AND 585AL¬DE9ELOPMEN7 IN 7HE

PHILIPPINE6, 5EPEALING FO5 7HE P85PO6E¬5EP8BLIC¬AC7¬NO.¬10000 O5 "7HE AG5I-
AG5A 5EFO5M C5EDI7¬AC7¬OF 2009"

BH LW HQDFWHG E\ WKH 6HQDWH DQG HRXVH RI 5HSUHVHQWDWLYHV RI WKH PKLOLSSLQHV LQ CRQJUHVV DVVHPEOHG:

6HFWLRQ 1.¬ ShRUW TiWOe. ³ This¬ Act¬ shall be knoZn as "TKe AJULcXOWXUe, FLVKeULeV aQd RXUaO DeYeORSPeQW
FLQaQcLQJ EQKaQcePeQW¬AcW¬RI 2022."

6HFWLRQ 2. DecOaUaWiRQ Rf PROic\. ³ It is hereb\ declared the polic\ of the State to promote inclusive and broad-
based economic groZth b\ ensuring equal access to opportunities under an environment of sustained groZth
and e[panding productivit\ as the ke\ to raising the qualit\ of life for all. ToZards this end, the State shall
promote rural development b\ enhancing access of rural communities and agricultural and Àsheries households
to Ànancial services and programs that increase productivit\, enhance market efÀcienc\, and promote
moderni]ation and improve the Zelfare and economic prospects of beneÀciaries in rural communities through
active participation of banking institutions.

The Landbank of the Philippines (LBP) and the Development Bank of the Philippines (DBP) shall continue to
promote savings and credit in the rural areas b\ offering affordable deposit products such as the basic deposit
account for deposits and loZ interest rates for loans.

The lending cooperatives, microÀnance institutions, retail banks, rural and thrift banks shall appl\ minimum
interest rates for Zholesale loans obtained from government banks.

LikeZise, the LBP and DBP shall use their resources to innovate, develop, promote and invest in digital,
automation technolog\, branchless banking and cash agent operations to reach remote baranga\s and
municipalities; using e-commerce, online transactions, bank-on-Zheels, point of sale devices Zith retailers and
non-banking institutions, lotter\ kiosks and mobile phone applications in making banking services accessible to
the rural public.

The State also recogni]es the importance of designing and implementing capacit\-building programs that Zill
develop and improve skill sets and competencies of farmers, Àsherfolk, agrarian reform beneÀciaries, and other
agricultural Zorkers Zhich Zill alloZ them to operate productive, proÀtable and viable agricultural and business
ventures, as Zell as enhance their pa\ing capacit\ and access to formal Ànancing channels.

6HFWLRQ 3. DeÀQiWiRQ Rf TeUPV. ³ As used in this¬Act:

(a)¬ Agrarian Reform BeneÀciar\ (ARB)¬ refers to a farmer Zho Zas granted land under Presidential
Decree No. 27, the Comprehensive Agrarian Reform LaZ of 1988¬ ¬ and Republic Act No. 9700 or the
"Comprehensive Agrarian Reform Program E[tension Zith Reforms"¬¬and a regular farmZorker Zho is
landless, irrespective of tenurial arrangement, Zho beneÀted from the redistribution of land, regardless of
crops or fruits produced, to include the totalit\ of factors and support services designed to lift the
economic status of the beneÀciar\ and all other alternative arrangements to the ph\sical distribution of
lands, such as production or proÀt sharing, labor administration, and the distribution of shares of stock
Zhich Zill alloZ the beneÀciar\ to receive a just share of the fruits of the lands one tilled. The term shall
also include registered ARBs' cooperatives/associations/other farm groups, respectivel\ endorsed as
comprising of ARBs b\ the nearest ofÀce of the Department of Agrarian Reform (DAR), as Zell as ARB
households;
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(b)¬ Agrarian Reform Communit\ (ARC)¬ refers to a baranga\ or a cluster of baranga\s primaril\
composed of and managed b\ ARBs Zhich is organi]ed and Zilling to undertake the integrated
development of an area and/or their organi]ations/cooperatives;

(c)¬ Agri-Business¬ refers to agriculture and Àsher\-related activities that put farmers, Àsherfolk,
processors, distributors, and consumers Zithin a s\stem that produces, processes, transports, markets, and
distributes agricultural and Àsher\ products. It encompasses input production, farm and Àsher\ operations
and management, equipment and supplies manufacturing, food/non-food processing, trading, and
retailing;

(d)¬ Agri-Tourism, also referred to as "Farm Tourism" under Republic Act No. 10816, or the "Farm
Tourism Development Act of 2016,"¬refers to the practice of attracting visitors and tourists to farm areas
for production, educational and recreational purposes. It involves an\ agricultural- or Àsher\-based
operation or activit\ that brings to a dul\-accredited farm tourism camp, visitors, tourists, farmers and
Àsherfolk Zho Zant to be educated and trained on farming and its related activities;

(e)¬ Agricultural Lessee¬ refers to an\ person Zho, Zith or Zithout help from one's immediate farm
household, cultivates the land oZned b\ another for a certain price in mone\, in produce, or in both;

(f)¬Agricultural or Àsheries household¬refers to a household Zith at least one (1) member of the household
Zho is a farmer, a Àsherman, an ARB, a settler, an agricultural lessee, an amorti]ing oZner, a farmZorker,
a ÀshZorker, an oZner-cultivator, a compact farmer, or a tenant farmer;

(g)¬Agricultural Value Chain (AVC)¬refers to a set of actors/pla\ers, such as farmers, Àsherfolk, traders,
suppliers, processors, aggregators, Zho make up a linked sequence of value-adding activities undergone
b\ an agricultural product Zhen converted from raZ material to the Ànal form it is presented to the
consumers;

(h)¬ Agricultural Value Chain Financing (AVCF)¬ refers to the Ànancial products and services made
available to an AVC folloZing the appropriate evaluation of the AVC's composition, goal, si]e and
capacit\;

(i)¬ Agro-Industr\ Moderni]ation Credit and Financing Program (AMCFP)¬ refers to the umbrella
credit/Ànancing program of the government for the agriculture and Àsheries sector created under Republic
Act No. 8435, or the "Agriculture and Fisheries Moderni]ation Act of 1997";¬¬

(j)¬Amorti]ing oZners¬refer to landoZners Zho amorti]e pa\ment for the land to a private individual or to
the State;

(k)¬Basic Deposit Account (BDA)¬refers to interest- or non-interest-bearing account designed to promote
Ànancial inclusion;

(l)¬Cash agent¬refers to a third part\ entit\ contracted b\ a bank to accept and disburse cash on its behalf,
and facilitate self-service deposits, ZithdraZals and fund transfers, bills pa\ment and other banking
services, as alloZed under Bangko Sentral ng Pilipinas (BSP) rules and regulations;

(m)¬Compact farmers¬refer to those farmers Zith adjoining farms operating as a single unit under one (1)
management, farm plan and budget;

(n)¬Farmer¬refers to a natural person Zhose primar\ livelihood is cultivation of land or the production of
agricultural crops, agro-forest products, or livestock, either b\ oneself, or primaril\ Zith the assistance of
their immediate farm household, Zhether the land is oZned b\ them or b\ another person under a
leasehold or share tenanc\ agreement or arrangement Zith the oZner thereof;

(o)¬FarmZorker¬refers to a natural person Zho renders service for value as an emplo\ee or laborer in an
agricultural enterprise or farm regardless of Zhether the compensation is paid on a dail\, Zeekl\, monthl\
or¬ pak\aZ¬ or contracted project. The term includes an individual Zhose Zork has ceased as a
consequence of, or in connection Zith, a pending agrarian dispute Zho has not obtained a substantiall\
equivalent and regular farm emplo\ment;

(p)¬ Farmers' cooperatives¬ refer to cooperatives composed primaril\ of small agricultural producers,
farmers, farmZorkers, or other ARBs Zho voluntaril\ organi]e themselves for the purpose of pooling
land, manpoZer, technological, Ànancial or other economic resources, and operate on the principle of
"one member, one vote." A juridical person ma\ be a member of a cooperative, Zith the same rights and
duties as a natural person;
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(q)¬ Farmer's and Àsherfolk organi]ations or associations¬ refer to farming or Àshing cooperatives,
associations or corporations dul\ registered Zith appropriate government agencies and Zhich are
composed primaril\ of small agricultural producers, farmers, farmZorkers, ARBs, and Àsherfolk Zho
voluntaril\ join together to form business enterprises or non-business organi]ations Zhich the\
themselves oZn, control and patroni]e;

(r)¬ Farm-to-Market road¬ refers to a road linking the agriculture and Àsheries production sites, coastal
landing point and post-harvest facilit\ to the market and arterial road or highZa\;

(s)¬Financial services¬refer to services e[tended b\ banks, and Ànancial institutions such as credit/lending,
deposits, rediscounting, investments, and insurance;

(t)¬Fisherfolk¬refers to people directl\ or personall\ and ph\sicall\ engaged in catching and processing
Àsher\ and/or aquatic resources, and in Àsh farming or aquaculture Zhether the Àsh specie is groZn in
tanks, Àshponds or other t\pes of enclosures;

(u)¬FishZorker¬ refers to a person Zhether or not regularl\ emplo\ed in commercial Àshing and related
industries, Zhose income is either from Zages, proÀt sharing or stratiÀed sharing basis, including those
Zorking in Àshpens, Àsh corrals/traps, Àshponds, praZn farms, sea farms, salt beds, Àsh ports, Àshing
boats or traZlers, or Àsh processing and/or packing plants, but e[cluding administrators, securit\ guards
and overseers;

(v)¬ Green projects¬ refer to green economic activities and projects. Aside from activities that promote
climate change adaptation and mitigation, green projects also cover environmental and efÀcienc\
improvements, natural capital preservation and resource mobili]ation;

(Z)¬Micro, Small and Medium Enterprise (MSME)¬refers to an\ business activit\ or enterprise deÀned as
such under e[isting laZs;

([)¬ NeZl\ Established Bank¬ refers to a domestic or foreign bank Zithout banking presence in the
Philippines prior to the issuance of its certiÀcate of authorit\ to operate. It shall not include banks that
have been formed through the acquisition, purchase of oZnership of the voting stock of an e[isting
domestic bank or the merger or consolidation of banks;

(\)¬ OZner-cultivators¬ refer to natural persons Zho oZn lands b\ purchase, inheritance, or land
distribution b\ the State. OZner-cultivators can operate the farm themselves, supervise Zage labor or
delegate operations to farmers;

(])¬Post-harvest Activities¬ refer to threshing, dr\ing, milling, grading, storing, and handling of produce
and such other activities of similar nature such as stripping, ZinnoZing, chipping and Zashing;

(aa)¬ Post-harvest Facilities¬ refer to threshers, moisture meters, dr\ers, Zeighing scales, milling
equipment, Àsh ports, Àsh landings, ice plants and cold storage facilities, processing plants, Zarehouses,
bu\ing stations, market infrastructure and transportation facilities, and such other facilities supporting
post-harvest activities;

(bb)¬Public Rural Infrastructure¬ refers to infrastructure in rural communities such as highZa\s, streets,
bridges, tunnels, railZa\s, railroads, transport s\stems, ports, airports, h\dropoZer projects, canals, dams,
irrigation, government buildings and housing projects, public schools, public hospitals, public health
centers, public markets, slaughterhouses, Zarehouses, solid Zaste management, seZerage, Áood control,
drainage, dredging and other similar infrastructure projects;

(cc)¬ Registr\ S\stem for Basic Sectors in Agriculture¬ (RSBSA)¬ refers to an electronic compilation of
basic information on farmers, farmZorkers, and Àsherfolk.1a⍵⍴h!1 The database, Zhich includes the
proÀle of farmers, farmZorkers and Àsherfolk, and additional information such as farm parcels and
Àsheries, among others, is mainl\ used to help government planners and polic\makers in formulating
policies for agricultural development;

(dd)¬ Rural Communit\¬ refers to an area that is deÀned as such b\ the Philippine Statistics Authorit\
(PSA);

(ee)¬Rural Financial Institution (RFI)¬refers to an\ Ànancial institution established and is operating in a
rural communit\;

(ff)¬Settlers¬ refer to persons Zho range from the forest-clearing pioneers, including indigenous people,
Zith a subsistence econom\ to the better equipped and more e[perienced farmers;
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(gg)¬ Sustainable Finance¬ refers to an\ form of Ànancial product or service Zhich integrates
environmental, social and governance criteria into business decisions that support economic groZth and
provide lasting beneÀt for both clients and societ\ Zhile reducing pressures on the environment. This also
covers green Ànance Zhich is designed to facilitate the ÁoZ of funds toZards green economic activities
and climate change mitigation and adaptation projects; and

(hh)¬Tenant Farmer¬refers to one Zho cultivates another's land under a sharing or leasehold agreement.

6HFWLRQ 4. AgUicXOWXUe, FiVheUieV aQd RXUaO DeYeORSPeQW FiQaQciQg S\VWeP. ³ There shall be an agriculture,
Àsheries, and rural development Ànancing s\stem to improve the productivit\, income, competitiveness and
Zelfare of the rural communit\ beneÀciaries, particularl\ the farmers, Àsherfolk, ARBs, ARCs, settlers,
agricultural lessees, amorti]ing oZners, farmZorkers, ÀshZorkers, oZner-cultivators, compact farmers, tenant
farmers, and members of their household and their MSMEs, as Zell as farmer's and Àsherfolk's cooperatives,
organi]ations and associations, through government and private banking institutions.

Agriculture, Àsheries and rural development Ànancing, as used herein, shall consist of loans and investments to
Ànance activities that shall enhance productivit\ and increase income of an agricultural and Àsheries household,
thereb\ promoting agricultural sector productivit\ and competitiveness, as Zell as sustainable development of
rural communities. These shall include, but not be limited to: activities identiÀed under the AMCFP as
enumerated under TiWOe 1, Chapter 3, Section 23 of Republic Act No. 8435,¬ off-farm/Àsher\ entrepreneurial
activities, agricultural mechani]ation/moderni]ation, agri-tourism, environmental, social and governance
projects, including green projects, digitali]ation/automation of farming, Àsher\ and agri-business activities and
processes, acquisition of lands authori]ed under the Agrarian Reform Code of the Philippines¬ and its
amendments, efÀcient and effective marketing, processing, distribution, shipping and logistics, and storage of
agricultural and Àsher\ commodities, public rural infrastructure, as Zell as programs that shall promote the
health and Zellness of farmers, Àsherfolk and ARBs, including members of their households, such as Zater and
sanitation projects for rural communities, and address the developmental needs of rural communities, such as,
but not limited to, projects that promote the livelihood, skills enhancement, and other capacit\-building
activities of the rural communit\ beneÀciaries and all other activities consistent or analogous to the foregoing.

ToZard this end, banking institutions are e[pected to design and offer Ànancial products and services that suit
the speciÀc requirements of their agricultural clients, taking into account their cash ÁoZs and the gestation and
harvest period of the agricultural produce/activit\/project being Ànanced.

6HFWLRQ 5. RXUaO CRPPXQiW\ BeQeÀciaUieV. ³ The Ànancing mentioned in the preceding section shall be
e[tended to the rural communit\ beneÀciaries named therein or to cooperatives, associations, MSMEs or
organi]ations in good standing of such beneÀciaries, regardless of capitali]ation, based on the feasibilit\ of the
project and their pa\ing capacit\, their estimated production, and/or securities the\ can provide as Zell as such
assets as ma\ be acquired b\ them from the proceeds of the loan and investments.

6HFWLRQ 6. CUediW QXRWa. ³ All banking institutions, Zhether government or private, e[cept neZl\-established
banks for a period of Àve (5) \ears from the date of commencement of the banks' operations, shall set aside a
credit quota, or a minimum mandator\ agricultural and Àsheries Ànancing requirement of at least tZent\-Àve
percent (25%) of their total loanable funds.

The total loanable funds generated b\ a banking institution shall be deÀned b\ the BSP. During the Àrst \ear of
effectivit\ of this¬Act, the total loanable funds generated shall be computed starting from 20 April 2010, the
effectivit\ of¬Republic¬Act¬No. 10000, after Zhich the bank's total loanable funds shall be determined based on
funds generated starting from the second \ear of the effectivit\ of this¬Act.

6HFWLRQ 7. MRdeV Rf CRPSOiaQce. ³ Banks ma\ compl\ Zith the mandator\ credit requirement b\ lending to
rural communit\ beneÀciaries, to Ànance agricultural and Àsher\-related activities as enumerated under Section
4 of this Act. Banks ma\ also compl\ Zith the mandator\ Ànancing requirement through other means as
folloZs:

(a) Invest in debt securities, including those issued b\ the DBP and the LBP: PURYided, That the proceeds
from said debt securities shall be used to Ànance activities under Section 4 hereof: PURYided, further, That
the proceeds from debt securities issued b\ the DBP and the LBP shall be separatel\ accounted for and
shall not be considered for purposes of computing the loanable funds under Section 6 hereof of the said
banks;

(b) Open deposit accounts and/or invest in À[ed term deposit products Zith RFIs: PURYided, That such
deposit accounts/products shall be separatel\ accounted for b\ the depositor\ bank and shall not be
considered for purposes of computing the loanable funds of the said banks as described in Section 6
hereof;
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(c) Rediscount Zith banks eligible paper covering agriculture, Àsheries and agrarian reform credits:
PURYided, That rediscounted paper shall no longer be eligible as compliance on the part of the originating
bank;

(d) Invest directl\ in shares of stock of RFIs, subject to prevailing laZs, rules or regulations, or lend
Zholesale to RFIs: PURYided, That the Zholesale loans shall be credited as compliance of the bank acting
as Zholesale lender alone;

(e) Lend for the construction and upgrading of infrastructure, including but not limited to, farm-to-market
roads, as Zell as the provision of post-harvest facilities and other public rural infrastructure that Zill
beneÀt the rural communit\;

(f) Lend to agri-business enterprises that maintain agricultural commodit\ suppl\-chain arrangements
directl\ Zith rural communit\ beneÀciaries;

(g) Undertake AVCF to actors/pla\ers in the AVC that beneÀts rural communities;

(h) Engage in sustainable Ànance;

(i) Invest in shares of stock of the Philippine Crop Insurance Corporation (PCIC) or in companies that
primaril\ engage in activities under Section 4 hereof, including investments in venture capital
corporations, that beneÀt rural communit\ beneÀciaries; and

(j) Provide Ànancing to electronic platforms that Zill facilitate AVCF and suppl\ chain Ànancing
transactions among actors in agriculture:

PURYided, That the loans and investments that are counted as compliance are not funded b\ proceeds from the
issuance of debt securities, and/or deposit/lending of other banks that have been counted as compliance Zith the
mandator\ credit: PURYided, further, That loans to Ànance activities that shall generall\ beneÀt ARBs, ARCs, or
other priorit\ sectors, as ma\ be determined b\ the Agricultural Credit Polic\ Council (ACPC), shall be counted
at ten times (10[) their outstanding amount, or as otherZise prescribed b\ the ACPC, for purposes of
determining compliance Zith the mandator\ agricultural and Àsheries Ànancing requirement.

The modes of compliance enumerated in this section shall be subject to revieZ b\ the ACPC after
implementation to determine Zhether these are adequate to support the Ànancing requirements of rural
communities and recommend to Congress for appropriate action.

The BSP, the Department of Agriculture (DA) and the DAR ma\ provide inputs to the revieZ process in their
capacit\ as members of the ACPC.1a⍵⍴h!1

Further, the BSP shall be authori]ed to identif\ other actions that ma\ be considered as eligible modes of
compliance Zith the mandator\ credit to rural communit\ beneÀciaries.

6HFWLRQ 8. AQQXaO ReSRUWV. ³ The BSP shall furnish reports on the compliance Zith the mandator\ agriculture,
Àsheries and rural development Ànancing requirement, including information on amount of agri-agra penalties
collected and remitted to the implementing agencies as identiÀed under Sections 9, 10 and 11 of this Act, to the
ACPC and the Congress on a \earl\ basis. The BSP shall, as part of its regulator\ functions, monitor the
compliance b\ the banks Zith the requirements of this Act.

6HFWLRQ 9. PeQaOW\ COaXVe. ³ The BSP shall impose administrative sanctions and other penalties on the lending
institutions for violation of an\ of the provisions of this Act. Penalties on noncompliance or undercompliance
shall be computed at one-half of one percent (0.5%) of noncompliance or undercompliance, or at rates
prescribed b\ the BSP Monetar\ Board. Upon collection of the penalties, the BSP shall remit the same to the
implementing agencies as identiÀed under Sections 9, 10 and 11 of this Act. Five percent (5%) of the penalties
collected shall be retained b\ the BSP to cover administrative e[penses and tZent\ percent (20%) shall be
allocated as fund for agricultural- and Àsher\-related organi]ational- capacit\- and institution-building programs
and activities to be implemented equall\ b\ the LBP and DBP: PURYided, That these programs shall result in
equipping the ARBs, dul\ registered farmers, as Zell as members of their household and their MSMEs, and
agrarian reform communities Zith the appropriate knoZledge and skills to improve their Zelfare,
competitiveness, income and productivit\. For this purpose, the LBP and DBP ma\ coordinate Zith and/or tap
the services of qualiÀed training providers as Zell as the ACPC and the Cooperative Development Authorit\
(CDA), on the design and deliver\ of these capacit\-building programs.

6HFWLRQ 10. SSeciaO FXQd. ³ The Special Fund shall consist of penalties due from banks on their
noncompliance or undercompliance Zith the mandator\ agri-agra credit requirement under Republic Act No.
10000, collected after the effectivit\ of this Act, net of the Àve percent (5%) amount to be retained b\ the BSP
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and the tZent\ percent (20%) to be allocated as fund for agricultural- and Àsher\-related organi]ational-
capacit\- and institution-building programs and activities in accordance Zith Section 9 of this Act, and penalties
collected under Section 9 of this Act.

The annual penalties for noncompliance and undercompliance Zith the mandator\ agri-agra credit that are
collected b\ the BSP under this Act shall be remitted directl\ to the implementing agencies, Zithin one (1) \ear
and si[ (6) months from imposition of the same, for distribution in accordance Zith the provisions under
Sections 9, 10 and 11 of this Act. ƠZƯhi

6HFWLRQ 11. UVe Rf Whe SSeciaO FXQd. ³ The Special Fund under Section 10 of this Act shall be allocated to the
folloZing implementing agencies in this manner:

(a) Thirt\-Àve percent (35%) of the fund shall be allocated to the DAR for the titling and parceli]ation of
landholdings covered Zith collective CertiÀcate of Land OZnership AZards (CLOA);

(b) Si[t\-Àve percent (65%) of the fund shall be made available in the form of credit facilit\ Zith
minimal interest rates and Zith minimum collateral requirements, to be equall\ managed b\ the LBP and
the DBP Zhich shall set their geographic coverage in administering said credit facilit\.

The LBP and DBP shall utili]e the Special Fund for lending to farmers and Àsheries registered in the RSBSA,
farmers and Àsheries cooperatives and associations, and microÀnance institutions.

In the case of the DBP share, to promote Ànancial inclusion in Islamic communities, particularl\ the ARBs in
the Bangsamoro Region, tZo and one-half percent (2.5%) in the thirt\-tZo and one-half percent (32.5%) share
of DBP shall be allocated to Al-Amanah Islamic Investment Bank of the Philippines (AAIIBP) for as long as
the National Government is a majorit\ shareholder of AAIIBP.

All loan repa\ments and other collections shall be used to fund credit facilit\ of the LBP, DBP and AAIIBP
under this section: PURYided, That LBP, DBP and AAIIBP shall be alloZed to reimburse direct costs incurred in
the management of the fund, but in no case shall these reimbursements e[ceed tZo percent (2%) of the average
quarterl\ loan balance.

6HFWLRQ 12. SXQVeW COaXVe. ³ The provisions related to the mandator\ credit quota for agriculture, Àsheries, and
rural development under Section 6 of this Act shall cease to have effect on the tenth (10th) \ear from the
approval of this Act: PURYided, That all unutili]ed funds allocated for an\ of the implementing agencies and all
loan collections shall be remitted to the General Fund.

6HFWLRQ 13. CRQgUeVViRQaO OYeUVighW. ³ The Congressional Oversight Committee on Agricultural and Fisheries
Moderni]ation (COCAFM) shall e[ercise oversight functions over the implementation of this Act. In line Zith
this, COCAFM shall conduct an independent revieZ of the use of the Special Fund administered b\ the
implementing agencies.

6HFWLRQ 14. IPSOePeQWiQg GXideOiQeV. ³ The BSP, in consultation Zith the LBP, DBP, AAIIBP, CDA, DA,
DAR, the banking industr\, microÀnance organi]ations and other relevant agencies, shall promulgate such rules
and regulations as ma\ be necessar\ to implement the provisions relating to the mandator\ agricultural and
Àsheries Ànancing requirement, Zithin si[t\ (60) Zorking da\s after approval of this Act.

6HFWLRQ 15. SeSaUabiOiW\ COaXVe. ³ If an\ part, section or provision of this Act is held invalid or
unconstitutional, other provisions not affected thereb\ shall remain in force and effect.

6HFWLRQ 16. ReSeaOiQg COaXVe. ³ Republic Act No. 10000 is hereb\ repealed. An\ other provisions of laZs,
decrees, regulations, and administrative orders inconsistent Zith the provisions of this Act are hereb\ repealed
or amended accordingl\.

6HFWLRQ 17. EffecWiYiW\. ³ This Act shall take effect Àfteen (15) da\s after its publication in the OfÀcial Ga]ette
or in a neZspaper of general circulation.

Approved,

(SGD.) LO5D ALAN JA< 4. 9ELA6CO
Speaker of the House of Representatives

(SGD.)¬9ICEN7E C. 6O77O III
President of the Senate

This Act Zhich is a consolidatgion of Senate Bill No. 2492 and House Bill No. 6134 Zas passed b\ the Senate
of the Philippines and the House of Representatives on Ma\ 23, 2022.
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(SGD.) MA5K LLAND5O L. MENDO=A
Secretar\ General House of Representatives

(SGD.)¬M<5A MA5IE D. 9ILLA5ICA
Secretar\ of the Senate

Approved: Lapsed into laZ on JUL 28 2022 Zithout the signature of the President, in accordance Zith Article
VI Section 27 (1) of the Constitution.

5OD5IGO 5OA D87E57E
President of the Philippines

The LaZphil Project - Arellano LaZ Foundation


