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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW�
GX�FRPLWp�LQWHUPLQLVWpULHO�SRXU�O
DPpQDJHPHQW�GX�
WHUULWRLUH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�
O
XUEDQLVPH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� ������� GX� �� QRYHPEUH� ������ SRUWDQW�
FUpDWLRQ� GX� 3UHPLHU�PLQLVWqUH� HW� IL[DQW� OHV� DWWULEXWLRQV� GX�
3UHPLHU�PLQLVWUH��

9X� OH� GpFUHW� Q�� ������ GX� ��� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH� O
pTXLSHPHQW�� WHO�TXH�FRPSOpWp�
SDU�OH�GpFUHW�Q���������GX���IpYULHU�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW��WHO�
TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q���������GX���IpYULHU�
������

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������IL[DQW�OD�
FRPSRVLWLRQ�HW� OHV�PRGDOLWpV�GH� IRQFWLRQQHPHQW�GX�FRPLWp�
LQWHUPLQLVWpULHO�SRXU�O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�

QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW�UDWWDFKHPHQW�GH�VWUXFWXUHV�UHOHYDQW�GH�O
H[�PLQLVWqUH�
GH� O
HQYLURQQHPHQW� HW� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� DX�
PLQLVWqUH�GH�O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�O
DPpQDJHPHQW�
GX�WHUULWRLUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /D� FRPSRVLWLRQ� GX� FRPLWp�

LQWHUPLQLVWpULHO� SRXU� O
DPpQDJHPHQW� GX� WHUULWRLUH�� FUppH�

FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH� O
DUWLFOH� �� GX� FRGH� GH�

O
DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH� O
XUEDQLVPH�� TXL� HVW�

SUpVLGp�SDU�OH�3UHPLHU�PLQLVWUH��HVW�IL[pH�FRPPH�VXLW���

��OH�PLQLVWUH�GH�OD�GpIHQVH�QDWLRQDOH��

��OH�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO��

��OH�PLQLVWUH�GHV�ILQDQFHV��

�� OH� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV���

�� OH� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ�
LQWHUQDWLRQDOH��

�� OH�PLQLVWUH�GH� O
DJULFXOWXUH��GH� O
HQYLURQQHPHQW�HW�GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

�� OH� PLQLVWUH� GH� O
pTXLSHPHQW�� GH� O
KDELWDW� HW� GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH��

��OH�PLQLVWUH�GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ�HW�GX�
WUDQVSRUW��

��OH�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

��OH�PLQLVWUH�GH�OD�FXOWXUH��GH�OD�MHXQHVVH�HW�GHV�ORLVLUV��

��OH�PLQLVWUH�GX�WRXULVPH��GX�FRPPHUFH�HW�GH�O
DUWLVDQDW��

7RXWHIRLV�� OH� SUpVLGHQW� GX� FRPLWp�SHXW� FRQYRTXHU� WRXWH�
SHUVRQQH�GRQW�OD�SUpVHQFH�OXL�SDUDvW�XWLOH��

�$UW����� ��/H�FRPLWp� IL[H� OD�SpULRGLFLWp�GH�VHV� UpXQLRQV��
'DQV� WRXV� OHV� FDV�� LO� VH� UpXQLW� VXU� FRQYRFDWLRQ� GH� VRQ�
SUpVLGHQW� DX� PRLQV� GHX[� IRLV� SDU� DQ� HW� FKDTXH� IRLV� TXH�
QpFHVVDLUH��

/H� FRPLWp� SUHQG� VHV� GpFLVLRQV� HQ� SUpVHQFH� GH� WRXV� VHV�

PHPEUHV��/HV� UpVXOWDWV�GH�VHV� WUDYDX[�VRQW�FRQVLJQpV�GDQV�

GHV�SURFqV�YHUEDX[�TXL�VRQW�FRQVHUYpV�DXSUqV�GX�VHFUpWDULDW�

GX�FRPLWp�TXL�HQ�QRWLILH�FRSLH�j�WRXV�OHV�PHPEUHV��

$UW�� ��� �� ,O� HVW� FUpp� DXSUqV� GX� FRPLWp� LQWHUPLQLVWpULHO�

SRXU�O
DPpQDJHPHQW�GX�WHUULWRLUH�XQH�FRPPLVVLRQ�WHFKQLTXH�

SUpVLGpH� SDU� OH�PLQLVWUH� GH� O
pTXLSHPHQW�� GH� O
KDELWDW� HW� GH�

O
DPpQDJHPHQW� GX� WHUULWRLUH� RX� VRQ� UHSUpVHQWDQW�� (OOH� HVW�

FRPSRVpH� SDU� OHV� UHSUpVHQWDQWV� GHV� PLQLVWqUHV� YLVpV� j�

O
DUWLFOH� SUHPLHU�� /HV� PHPEUHV� GH� OD� FRPPLVVLRQ� VRQW�

GpVLJQpV� SDU� GpFLVLRQ� GX� PLQLVWUH� GH� O
pTXLSHPHQW�� GH�

O
KDELWDW� HW� GH� O
DPpQDJHPHQW�GX� WHUULWRLUH� VXU�SURSRVLWLRQV�

GHV�PLQLVWqUHV�FRQFHUQpV��

/D�FRPPLVVLRQ�WHFKQLTXH�pWXGLH�OHV�GRVVLHUV�VRXPLV�DX�

FRPLWp� LQWHUPLQLVWpULHO� HW� pODERUH� OHV�GRVVLHUV� WHFKQLTXHV�\�

DIIpUHQWV��/H�FRPLWp�SHXW�FRQVWLWXHU�SDUPL�VHV�PHPEUHV�GHV�

JURXSHV� GH� WUDYDLO� SRXU� O
H[DPHQ� GH� FHUWDLQHV� TXHVWLRQV�

SDUWLFXOLqUHV�RX�VHFWRULHOOHV��

$UW����� ��/H�PLQLVWUH�GH� O
pTXLSHPHQW��GH� O
KDELWDW�HW�GH�

O
DPpQDJHPHQW�GX� WHUULWRLUH� DVVXUH� OH� VHFUpWDULDW�GX�FRPLWp�

LQWHUPLQLVWpULHO��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�

DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� OH�

GpFUHW�Q����������GX����VHSWHPEUH�������SRUWDQW�FUpDWLRQ�HW�

RUJDQLVDWLRQ� GX� FRPLWp� LQWHUPLQLVWpULHO� GH� O
DPpQDJHPHQW�

GX�WHUULWRLUH��

$UW�� ��� �� /H� 3UHPLHU�PLQLVWUH� HVW� FKDUJp� GH� O
H[pFXWLRQ�

GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������
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3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� 0RKDPHG� (QQHLIHU�� FRQVHLOOHU� DX� WULEXQDO�

DGPLQLVWUDWLI�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� FRPPLVVDLUH�

G
(WDW�JpQpUDO��

GpFUHWV�HW�DUUrWpV�


