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THE DEVELOPMENT BANK OF VANUATU
( AVENDVENT)  ACT No. 19 OF 1989

To amend t he Devel opnent Bank of Vanuatu Act No. 13 of 1983.
BE | T ENACTED by the President and Parlianent as foll ows: -

AVENDVENT OF SECTION 19 OF ACT 13 OF 1983
Section 19 of the Devel opnent Bank of Vanuatu Act No. 13 of 1983 is
amended by repeal i ng subsection (3) and the foll ow ng subsecti on
substi tuted: -

"(3) Subject to subsection (6) the Managi ng Director shall hold office
for a termnot exceeding five years and may with the prior approval
of the Mnister be eligible for re-appointnment."

COMVENCEMENT

This Act shall conme into force on the date of its publication in the
Gazette.



