e

PATORE 4.80AC AThENLP LTAAN

8. 2.0 1941 IDHM
FEDERAL NEGARIT GAZETA

OF THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA

MA AVLAA B% +3 188 9.9

—

At g gpc W

A TPRE L2460 A.TNENPP LTNAN
i +ohtF °hc T maeit fom

10" Year No. 59
ADDIS ABABA- 2" August, 2004

o
APE «rc RIZ/TAEIR 9.9

PARC A3ANTE AT L3 ATIRRP
fom APE 1% R0ETE

CONTENTS
Proclamation No. 415/2004

Sugar Industry Development fund Establishment
Proclamation ... Page ... 2805

APE «rc SRIE/TORAR

PARC AISNTE ATIT 432 ATIRRI Pom)
APE

A6k PORC AT A“Thh € F haq;
Vet AT QHU® ANNE +O85¢ PPt OLA
A28A (oD hT

AAhV* LH AT h?2L8LAT10 hG+F avPHa
YPL AFIC PA NAUNT AMNT PLAPPFAD
ol 81T

 IC onTs Q@ e PAhC  FArTt
ALLT1 APM APCNE 7 @O (O
PHE.ml0F hetT AgvovAt e+mShé. r2¢-
a0 st DAANOTT

@t LYY ATT ATINSOF A28 TA
AN 3Pyt PTLLINIA 47L& “I1RR9°
N°704.4%7

ORFPRE 4BlAR ATHCNSE TAAN
M1 @3Nt WPk &8l ewlit prihtao:
Fa-FA::

£I8. PO -
Unit Price 2:30

PROCLAMATION NO. 415/2004.

A PROCLAMATION TO PROVIDE FOR THE
ESTABLISHMENT OF THE SUGAR INDUSTRY
DEVELOPMENT FUND

WHEREAS, it is understood that there is a conducive
environment to undertake the development of sugar and

that there is an opportunity to undertake same
competitively.

WHEREAS, the private sector lacks, at this stage, the
capacity to participate in the said development on account
of the high-level investment requirement,

WHEREAS, to bridge the gap that exists between the
rising domestic and international demand for sugar and the
shortage of supply calls for undertaking of concerted
effort,

WHEREAS, the government, in order to undertake the
aforestated development, wishes to establish a fund that
will finance the intended investment,

NOW, THEREFORE, in accordance with Article
55(1) of the Constitution of the Federal Democratic
Republic of Ethiopia, it is hereby proclaimed as follows:
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1. Short Title

This Proclamation may be cited as the *“Sugar
Industry  Development  Fund  Establishment
Proclamation No. 415/2004.” '

Definition

Unless the context requires otherwise, in this
proclamation '

1/ “Authority” means the Public Enterprises
Supervising Authority Established Pursuant to
Proclamation No. 412/2002.

2/ “Ministry” means the Ministry of Trade and
Industry.

Establishment

The Sugar Industry Development fund/ hereinafter
referred to as “the Fund”/ is hereby established.

Source of the Fund

1/ Financial sources of the fund shall be sales
proceeds of sugar in the domestic market by the
government owned sugar-producing companies
in excess of Birr 250 (Two hundred fifty) per
quintal weighting 100kgs.

2/ The government owned sugar-producing
companies are exempted from being subject to
payment of Income Tax on the sum of money
that is transferred to the Fund.

3/ The Ministry may vary the sum set at Birr 250.00
(Two hundred fifty) if circumstances dictate for
such a variation on the basis of a study made by
the Ministry.

Utilization of the Fund

The Fund shall be utilized for the financing of
studies of sugar industry projects for establishing
new sugar-producing companies and for the
expansion of existing sugar-producing companies.



By 4] bBoldh 126 JHM RTC W AA BR 47 TOPIR 49

Federal Negarit Gazeta .................. No.59 2™ August,2004......... ... Page 2807

. PA35 AOTARC

435% Nt 1°20m® hmPAL ovavl @
a0t PTLHRRLE  17LnNrES LUPSA::
e Linté PATST ANTSAC ANANA
ay AO-HAG ALATAAG LTAA:

Z. 243 YA

5/ LiNtbé oL PhN tohe ey
NANATE  P47357 a0 (Q7%ovAht
P0G ThhAT eUr 724N ooy
AL LLHA::

g 2475 140 APST A8 AC OLI KC(-
n°.o0haa- h&AtC negoo-k:
Lavlavi.\::

£ 1497001 P71LT LT T

LU APE P9.P(7%7 TISHF@I® hT L30T
auanse OLI PROCC AL (HYV APE
M+ids HE0TF AL TARTLIT ALTLO9::

B. APE Po76907T 1Lh

LU APE (4.L4A 1261 IHM  FA
homt +3 L9°C ¢85 LPSA:

A&.0 KON H9°A B +7 THEIR 9.9

92C" OALLECLA
PhATCRE L.50AP S TNENLP
STAAN TEOHAYT

Administration of the fund

The Fund shall be administered by the Ministry in
conformity with a directive given by the
Government. However, the Ministry may delegate
said power to the Authority.

Account of the _Fund

1/ The Ministry or in the event of delegation, the
Authority shall maintain separately complete
and accurate books of accounts of the Fund.

2/ The accounts of the Fund shall be audited
annually by the auditor General or by its
designate.

Inapplicable Laws

No law, regulation, directive or practice shall have
effect with respect to matters provided for in this
Proclamation in so far it is found to be
contradictory/inconsistent with this Proclamation.

Effective Date

This Proclamation shall enter into force on the

date of its publication on the Federal Negarit
Gazeta.

Done at Addis Ababa, this 2*! day of August, 2004.

GIRMA WOLDEGIORGIS
PRESIDENT OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA



