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$FW RQ�WKH�5HPHGLDWLRQ�RI�&HUWDLQ�(QYLURQPHQWDO�'DPDJHV
����������

,Q�DFFRUGDQFH�ZLWK�WKH�GHFLVLRQ�RI�3DUOLDPHQW� WKH�IROORZLQJ�LV�HQDFWHG�

&KDSWHU��² *HQHUDO�SURYLVLRQV

6HFWLRQ��
6FRSH�RI�DSSOLFDWLRQ

����7KLV�DFW�VKDOO�DSSO\�WR�UHPHGLDWLRQ�RI�WKH�IROORZLQJ�W\SHV�RI�GDPDJH�FDXVHG�WR�WKH�HQYLURQPHQW�

���GDPDJH�WR SURWHFWHG�VSHFLHV�DQG�QDWXUDO�KDELWDWV UHIHUUHG�WR�LQ�VHFWLRQ���D�RI�WKH�1DWXUH�
&RQVHUYDWLRQ�$FW��/XRQQRQVXRMHOXODNL �����������

���FRQVLGHUDEOH�SROOXWLRQ�RI�D ZDWHU�ERG\ UHIHUUHG�WR�LQ�VHFWLRQ����D�RI�WKH�(QYLURQPHQWDO�
3URWHFWLRQ�$FW��<PSlULVW|QVXRMHOXODNL ����������DQG

���VXEVWDQWLDOO\�KDUPIXO�FKDQJH�LQ�WKH�ZDWHU�ERGLHV�RU�JURXQGZDWHU�UHIHUUHG�WR�LQ�FKDSWHU�����
VHFWLRQ��� RI�WKH�:DWHU�$FW��9HVLODNL ���������� ����������

����7KLV�DFW�VKDOO�QRW�DSSO\�LQ�FDVHV�ZKHUH�WKH�GDPDJH�KDV�EHHQ�FDXVHG�E\�

���DQ�H[FHSWLRQDO�QDWXUDO�SKHQRPHQRQ�

���D�PHDVXUH�ZKRVH�VROH�SXUSRVH�LV�WR�SURWHFW�DJDLQVW�QDWXUDO�GLVDVWHUV�

���D�PHDVXUH�ZKRVH�SULPDU\�SXUSRVH�LV�QDWLRQDO�GHIHQFH�RU�LQWHUQDWLRQDO�VHFXULW\�

���DQ�RFFXUUHQFH�WR�ZKLFK�FKDSWHUV����DQG����D�RI�WKH�0DULWLPH�$FW��0HULODNL�����������DSSO\�

���DQ DFWLYLW\�UHJXODWHG�XQGHU�WKH�1XFOHDU�/LDELOLW\�$FW��<GLQYDVWXXODNL ����������



6HFWLRQ��
5HIHUHQFH�WR�RWKHU�OHJLVODWLRQ

����5HPHGLDWLRQ�LV�UHJXODWHG�XQGHU�WKH�1DWXUH�&RQVHUYDWLRQ�$FW��(QYLURQPHQWDO�3URWHFWLRQ�$FW��
:DWHU�$FW�DQG�*HQH�7HFKQRORJ\�$FW��*HHQLWHNQLLNNDODNL�����������

����7KH�REOLJDWLRQ�WR�SUHYHQW�WKH�FDXVDWLRQ�RI�GDPDJH�UHIHUUHG�WR�LQ�VHFWLRQ����� DQG�WKH�REOLJDWLRQ�
WR�OLPLW�WKH�GDPDJH�LQFXUUHG�DUH�UHJXODWHG�XQGHU�WKH�DFWV�PHQWLRQHG�LQ�VXEVHFWLRQ���DQG�LQ�WKH�$FW�
RQ�WKH�7UDQVSRUW�RI�'DQJHURXV *RRGV��/DNL�YDDUDOOLVWHQ�DLQHLGHQ�NXOMHWXNVHVWD ����������

6HFWLRQ��
'HFLVLRQ�PDNLQJ�DXWKRULW\�RQ�UHPHGLDO�PHDVXUHV

����7KH�GHFLVLRQ�PDNLQJ�DXWKRULW\�RQ�WKH�UHPHGLDO�PHDVXUHV�UHIHUUHG�WR�LQ�WKLV�$FW��KHUHDIWHU�
DXWKRULW\��LV�UHJXODWHG�XQGHU�WKH�DFWV�PHQWLRQHG�LQ�VHFWLRQ������

&KDSWHU��² 5HPHGLDWLRQ�RI�GDPDJH

6HFWLRQ��
'HILQLWLRQV

�����,Q�WKLV�FKDSWHU�WKH�WHUP

���QDWXUDO�UHVRXUFH PHDQV��

D��WKH�QDWXUDO�KDELWDWV�DQG�KDELWDWV�RI WKH�VSHFLHV�UHIHUUHG�WR�LQ�WKH�1DWXUH�&RQVHUYDWLRQ�$FW��
VHFWLRQ���D�����DV�ZHOO�DV�WKH�VSHFLHV�DQG�WKHLU�ORFDOLWLHV��EUHHGLQJ�VLWHV DQG�UHVWLQJ SODFHV�

E��WKH�ZDWHU�ERGLHV UHIHUUHG�WR�LQ�WKH�:DWHU�$FW��FKDSWHU����VHFWLRQ����������DQG�JURXQGZDWHU�
UHIHUUHG�WR�LQ�SDUDJUDSK���

F��WKH�WHUULWRULDO�ZDWHUV�UHIHUUHG�WR�LQ�WKH�$FW�RQ�WKH�'HOLPLWDWLRQ�RI�WKH�7HUULWRULDO�:DWHUV�RI�
)LQODQG������������

G��WKH�HFRQRPLF�]RQH�UHIHUUHG�WR�LQ�WKH�$FW�RQ�WKH�([FOXVLYH�(FRQRPLF�=RQH�RI�)LQODQG�
�/DNL�6XRPHQ�DOXHYHVLHQ�UDMRLVWD �����������

���QDWXUDO�UHVRXUFH�VHUYLFH PHDQV�WKH�XVHIXO�HIIHFW�RI�D�QDWXUDO�UHVRXUFH�RQ�DQRWKHU�QDWXUDO�
UHVRXUFH�RU�RQ�KXPDQV�

���EDVHOLQH�FRQGLWLRQ PHDQV�WKH�VWDWXV�SULRU�WR�GDPDJH�WR�QDWXUDO�UHVRXUFHV�DQG�QDWXUDO�UHVRXUFH�
VHUYLFHV�



6HFWLRQ��
5HPHGLDO�PHDVXUHV

����1DWXUDO�UHVRXUFHV�DQG�QDWXUDO�UHVRXUFH�VHUYLFHV�PXVW�EH�UHVWRUHG�WR�WKH�EDVHOLQH�FRQGLWLRQ�E\�
HOLPLQDWLQJ�WKH�KDUPIXO�FKDQJH�FDXVHG�E\�WKH�GDPDJH��SULPDU\�UHPHGLDWLRQ��

����,I�WKH�EDVHOLQH�FRQGLWLRQ�FDQQRW�EH�IXOO\�UHVWRUHG��WKH�LPSDLUPHQW�WKH�GDPDJH�KDV�FDXVHG�WR�WKH�
QDWXUDO�UHVRXUFH�DQG�QDWXUDO�UHVRXUFH�VHUYLFH�VKRXOG�EH�UHPHGLHG E\�PHDVXUHV�XQGHUWDNHQ�DW WKH�
GDPDJHG�VLWH RU�HOVHZKHUH��FRPSOHPHQWDU\�UHPHGLDWLRQ��

����7KH�LQWHULP ORVV RI D�QDWXUDO�UHVRXUFH�RU�QDWXUDO�UHVRXUFH�VHUYLFH�VKDOO�EH�FRPSHQVDWHG�IRU E\�
WDNLQJ�PHDVXUHV�DW WKH�GDPDJHG�VLWH RU�HOVHZKHUH�XQWLO�SULPDU\�DQG�FRPSOHPHQWDU\�UHPHGLDWLRQ�
KDYH�WDNHQ IXOO�HIIHFW��FRPSHQVDWRU\�UHPHGLDWLRQ��

6HFWLRQ��
6HOHFWLRQ�RI�UHPHGLDO�PHDVXUHV

����7KH�DXWKRULW\�VKDOO�WDNH�WKH�IROORZLQJ�LQWR�DFFRXQW ZKHQ�FRQVLGHULQJ�WKH�PHDVXUHV�WR�EH�
XQGHUWDNHQ�

���WKH�QDWXUH��VFRSH�DQG�VHYHULW\�RI�WKH�GDPDJH�

���WKH�SRVVLELOLW\�IRU�QDWXUDO�UHVWRUDWLRQ�

���ULVNV�SRVHG�WR�KXPDQ�KHDOWK�

���H[SHQVHV�LQFXUUHG�LQ�UHPHG\LQJ�WKH�GDPDJH�

���RWKHU GDPDJHV�WKDW�PD\�KDYH�RFFXUUHG�LQ�WKH�DUHD�

��� ,Q�VHOHFWLQJ�WKH�PHDVXUHV�WR�EH�XQGHUWDNHQ��WKH�SURSRVDO�RI�WKH�RSHUDWRU�ZKR�FDXVHG�WKH�GDPDJH�
DQG�WKH�FRPPHQWV�RI�WKH�SDUWLHV�HQWLWOHG�WR�LQLWLDWH SURFHHGLQJV�XQGHU�WKH�DFWV�PHQWLRQHG�LQ�VHFWLRQ�
���� VKDOO EH�WDNHQ�LQWR�DFFRXQW�

6HFWLRQ��
5HPHGLDO�PHDVXUHV�RXWVLGH�WKH�GDPDJHG�DUHD

����7KH�DXWKRULW\�PD\�JUDQW�WKH�RSHUDWRU�ZKR�FDXVHG�WKH�GDPDJH�WKH�ULJKW�WR�SHUIRUP�WKH�PHDVXUHV�
UHIHUUHG�WR�LQ�VHFWLRQ������DQG���� RXWVLGH�WKH�GDPDJHG�DUHD��5HPHGLDO�PHDVXUHV�PXVW�QRW�FDXVH�DQ\�
LQFRQYHQLHQFH�WKDW�FRXOG�EH�DYRLGHG��7KH�DXWKRULW\�VKDOO��EHIRUH�WKH�PHDVXUHV�DUH�GHFLGHG�XSRQ��
DIIRUG�WKH�RZQHU�RI�WKH�UHDO�HVWDWH�RU�D�VSHFLDO�ULJKW�KROGHU�WKH�ULJKW�WR�EH�KHDUG�

����,I�FDUU\LQJ�RXW�WKH�UHPHGLDO�PHDVXUHV�FDXVHV�FRQVLGHUDEOH�LQFRQYHQLHQFH�WR�WKH�RZQHU�RI�WKH�UHDO�
HVWDWH�RU�WKH�VSHFLDO�ULJKW�KROGHU��KH RU�VKH�KDV�WKH�ULJKW�WR�UHFHLYH�IXOO�FRPSHQVDWLRQ�IRU�DQ\�
GDPDJH��:KHQ�JUDQWLQJ�WKH�ULJKW�UHIHUUHG�WR�LQ�VXEVHFWLRQ����WKH�DXWKRULW\�VKDOO��DW�WKH�VDPH�WLPH��
RUGHU FRPSHQVDWLRQ�WR�EH�SDLG�IRU�WKH�LQFRQYHQLHQFHV�LQFXUUHG�LQ�XQGHUWDNLQJ�WKH�PHDVXUHV��,I�DQ



DJUHHPHQW�RQ�FRPSHQVDWLRQ�FDQQRW�EH�UHDFKHG��WKH�SURYLVLRQV�RI�WKH�$FW�RQ�WKH�5HGHPSWLRQ�RI�
,PPRYHDEOH�3URSHUW\�DQG�6SHFLDO�5LJKWV��/DNL�NLLQWHlQ�RPDLVXXGHQ�MD�HULW\LVWHQ�RLNHXNVLHQ�
OXQDVWXNVHVWD ����������VKDOO�DSSO\��DV�DSSURSULDWH��LQ�GHWHUPLQLQJ�WKH�DPRXQW�RI�FRPSHQVDWLRQ�

��� ,I�WKH�SDUW\�HQWLWOHG�WR�UHFHLYH�FRPSHQVDWLRQ�LV�XQDEOH�WR�FROOHFW�FRPSHQVDWLRQ�IURP�WKH�RSHUDWRU�
ZKR�FDXVHG�WKH�GDPDJH��WKH�6WDWH VKDOO�SD\�GDPDJHV�

6HFWLRQ��
(QGLQJ�UHPHGLDWLRQ

����7KH�DXWKRULW\�FDQ�GHFLGH��E\�PHDQV�RI�WKH�SURFHGXUH�FRQFHUQLQJ�WKH�GHWHUPLQDWLRQ�RI�UHPHGLDO�
PHDVXUHV�DV�SURYLGHG LQ�DQ DFW�PHQWLRQHG�LQ�VHFWLRQ�������WR�HQG�UHPHGLDWLRQ��LI�

���WKH�UHPHGLDO�PHDVXUHV�LPSOHPHQWHG�JXDUDQWHH�WKDW�WKH�ULVN�WR�KXPDQ�KHDOWK�DQG�QDWXUDO�
UHVRXUFHV�KDV�EHHQ�HOLPLQDWHG��DQG

���WKH�FRVWV�RI�FRQWLQXLQJ�UHPHGLDWLRQ�ZRXOG�EH�GLVSURSRUWLRQDWH�FRPSDUHG�WR�WKH�
HQYLURQPHQWDO�EHQHILWV�JDLQHG�

6HFWLRQ��
5LJKW�RI�WKH DXWKRULW\�WR�XQGHUWDNH PHDVXUHV

��� $ FHQWUH�IRU�HFRQRPLF�GHYHORSPHQW��WUDQVSRUW�DQG�WKH�HQYLURQPHQW�FDQ��DW�WKH�6WDWH
V�H[SHQVH��
SHUIRUP�WKH�QHFHVVDU\�PHDVXUHV�UHODWLQJ�WR�WKH�SUHYHQWLRQ�RU�OLPLWDWLRQ�RI�GDPDJH��RU�SHUIRUP�
UHPHGLDO�PHDVXUHV�LQ�WKH�GDPDJHG�DUHD��RU�KDYH�VRPHRQH�HOVH�SHUIRUP�WKHVH�PHDVXUHV��SURYLGHG�
WKDW�

���WKH�PDWWHU�LV�XUJHQW�DQG�WKH�SURFHGXUH�SURYLGHG LQ�DQ DFW�UHIHUUHG�WR�LQ�VHFWLRQ����� FDQQRW�EH�
GHOD\HG�ZLWKRXW�VXEVWDQWLDOO\�H[DFHUEDWLQJ�WKH�GDPDJH��RU�

���WKH�RSHUDWRU�ZKR�FDXVHG�WKH�GDPDJH�FDQQRW�EH�GHWHUPLQHG�ZLWKRXW�GLIILFXOW\�

����7KH FHQWUH�IRU�HFRQRPLF�GHYHORSPHQW��WUDQVSRUW�DQG�WKH�HQYLURQPHQW VKDOO��IROORZLQJ�WKH�
SURFHGXUH�UHIHUUHG�WR�LQ�VXEVHFWLRQ���RU�DIWHU�WKH�RSHUDWRU�UHIHUUHG�WR�LQ�VXEVHFWLRQ����� KDV�EHHQ�
HVWDEOLVKHG��LQLWLDWH��ZLWKRXW GHOD\��SURFHHGLQJV�IRU�WKH�GHWHUPLQDWLRQ�RI�UHPHGLDO�PHDVXUHV�DV�
SURYLGHG LQ�DQ DFW�UHIHUUHG�WR�LQ�VHFWLRQ������



&KDSWHU��² /LDELOLW\

6HFWLRQ���
/LDELOLW\

��� 7KH�RSHUDWRU�ZKR�FDXVHG�WKH�GDPDJH�VKDOO�EH�OLDEOH�IRU�DQ\�FRVWV�

���DULVLQJ IURP�WKH�UHPHGLDO�PHDVXUHV�UHIHUUHG�WR�LQ�VHFWLRQ����DQG

���WKDW�WKH�DXWKRULW\�LQFXUV�LQ�DVVHVVLQJ�WKH�GDPDJH�DQG�WKH�LPPHGLDWH�WKUHDW�SRVHG�E\�LW��DQG�LQ�
GHFLGLQJ�XSRQ�UHPHGLDO�PHDVXUHV�DQG�VXSHUYLVLQJ�WKHP�

��� ,I�WKH�GDPDJH�ZDV�FDXVHG�E\�PRUH�WKDQ�RQH DFWLYLW\��WKH�UHVSRQVLELOLW\�IRU�WKH�FRVWV�UHIHUUHG�WR�
LQ�VXEVHFWLRQ���VKDOO�EH�DOORFDWHG�DPRQJ�WKH�RSHUDWRUV�DFFRUGLQJ�WR�WKHLU�VKDUH�RI�WKH�WRWDO�GDPDJH��
,I�WKLV�VKDUH�FDQQRW�EH�DVVHVVHG��WKH�UHVSRQVLELOLW\�VKDOO�EH�GLYLGHG�SHU�FDSLWD�

6HFWLRQ���
/LPLWDWLRQ�RI�OLDELOLW\

����7KH�RSHUDWRU�LV�QRW�OLDEOH�IRU�WKH�FRVWV�UHIHUUHG�WR�LQ�VHFWLRQ���� LI�KH RU�VKH�FDQ�SURYH�WKDW�WKH�
GDPDJH�

���ZDV�FDXVHG�E\�D�WKLUG�SDUW\�DQG�LQFXUUHG�GHVSLWH�DSSURSULDWH�VDIHW\�PHDVXUHV�WDNHQ�E\�WKH�
RSHUDWRU�

���ZDV�FDXVHG�DV D�UHVXOW�RI�FRPSO\LQJ�ZLWK�D�UHTXLUHPHQW�RU�LQVWUXFWLRQ�LVVXHG�E\�WKH�
DXWKRULW\��XQOHVV�WKH�UHTXLUHPHQW�RU�LQVWUXFWLRQ�ZDV�LVVXHG�RQ�DFFRXQW�RI�DQ�HPLVVLRQ�RU�RWKHU�
RFFXUUHQFH�UHVXOWLQJ�IURP�WKH�RSHUDWRU
V�RZQ�DFWLYLW\�

6HFWLRQ���
0DNLQJ�FRVWV�HTXLWDEOH

����$Q�RSHUDWRU�ZKR�SURYHV�WKDW�KH RU�VKH�KDV�DFWHG�FDUHIXOO\�VKDOO�QRW�EH�UHVSRQVLEOH�IRU�WKH�IXOO�
DPRXQW�RI�WKH�FRVWV�UHIHUUHG�WR�LQ�VHFWLRQ����

����7KH�SUHUHTXLVLWH�IRU�PDNLQJ�WKH�FRVWV�HTXLWDEOH�LV�WKDW�

���WKH�GDPDJH�LV�GXH�WR�DQ�HPLVVLRQ�RU�DQ�RFFXUUHQFH�WKDW�LV�LQ�FRPSOLDQFH ZLWK�WKH�FRQGLWLRQV�
RI�WKH�SHUPLW�JUDQWHG�IRU�WKH�RSHUDWLRQ�RU�ZLWK�DQRWKHU�GHFLVLRQ�RI�WKH�DXWKRULW\��RU�

���WKH�RSHUDWLRQ�WKDW�FDXVHG�WKH�GDPDJH�ZDV�LQ�FRPSOLDQFH�ZLWK�WKH�REOLJDWLRQV�SURYLGHG LQ�WKH�
OHJLVODWLRQ�FRQFHUQLQJ�WKH�RSHUDWLRQ LQ�TXHVWLRQ�



6HFWLRQ���
'HFLGLQJ�XSRQ�OLDELOLW\

��� 0DWWHUV�FRQFHUQLQJ�WKH�DOORFDWLRQ�DQG�OLPLWDWLRQ�RI�OLDELOLW\�DQG�PDNLQJ�WKH�FRVWV�HTXLWDEOH�VKDOO�
EH�GHFLGHG�XSRQ�E\�PHDQV�RI�D�SURFHGXUH�UHJXODWHG�XQGHU�DQ DFW�PHQWLRQHG�LQ�VHFWLRQ�����
FRQFHUQLQJ�WKH�UHTXLUHPHQW�WR�XQGHUWDNH�UHPHGLDO�PHDVXUHV�

6HFWLRQ���
&ODLP�IRU�UHFRYHU\�RI�FRVWV�LQFXUUHG�E\�WKH�6WDWH

����&RPSHQVDWLRQ�SDLG�E\�WKH�6WDWH RQ�WKH�EDVLV�RI�VHFWLRQ����� VKDOO�EH�FROOHFWHG�IURP�WKH�RSHUDWRU�
LQ�WKH�RUGHU�SURYLGHG LQ�WKH�$FW RQ�WKH�,PSOHPHQWDWLRQ�RI�7D[HV�DQG�/HYLHV��/DNL�YHURMHQ�MD�
PDNVXMHQ�Wl\WlQW||QSDQRVWD ����������

����7KH�FRVWV�LQFXUUHG�E\�WKH�6WDWH LQ�SHUIRUPLQJ�WKH�PHDVXUHV�UHIHUUHG�WR�LQ�VHFWLRQ���VKDOO�EH�
FROOHFWHG�IURP�WKH�RSHUDWRU�ZKR�FDXVHG�WKH�GDPDJH�ZLWKLQ�ILYH�\HDUV�IURP�WKH�FRQFOXVLRQ�RI�VDLG�
PHDVXUHV��RU�ZLWKLQ�ILYH�\HDUV�IURP�WKH�GDWH�RI�GHWHUPLQDWLRQ�RI�WKH�LGHQWLW\�RI�WKH�RSHUDWRU�ZKR�
FDXVHG�WKH�GDPDJH��,I�WKH�H[SHQVHV�RI�WKH�FODLP�IRU�UHFRYHU\�DUH�JUHDWHU�WKDQ�WKH�DPRXQW�WR�EH�
UHFRYHUHG��WKH�FRVWV�PD\�EH�OHIW�XQFROOHFWHG��7KH�GHFLVLRQ�FRQFHUQLQJ�WKH�FODLP�IRU�UHFRYHU\�PXVW�
QRW�EH�LPSOHPHQWHG�XQWLO�LW�KDV�EHFRPH�OHJDOO\�ELQGLQJ�

6HFWLRQ���
3DUWLFLSDWLRQ�RI�WKH 6WDWH LQ�UHPHGLDO�PHDVXUHV

����,I�WKH�RSHUDWRU�LV�QRW�UHVSRQVLEOH�IRU�WKH�FRVWV�IRU�D�UHDVRQ�SXUVXDQW�WR�VHFWLRQ�����RU�WKH�OLDELOLW\�
RI�WKH�RSHUDWRU�ZKR�FDXVHG�WKH�GDPDJH�KDV�EHHQ�PDGH�PRUH�HTXLWDEOH�RQ�WKH�EDVLV�RI�VHFWLRQ�����D
FHQWUH�IRU�HFRQRPLF�GHYHORSPHQW��WUDQVSRUW�DQG�WKH�HQYLURQPHQW PD\�SHUIRUP�WKH�UHPHGLDO�
PHDVXUHV��RU�KDYH�WKHP�SHUIRUPHG��DV�ZRUN�EHQHILWWLQJ�WKH�HQYLURQPHQW�

&KDSWHU��²0LVFHOODQHRXV SURYLVLRQV

6HFWLRQ���
0RUH�VSHFLILF�SURYLVLRQV

����0RUH�VSHFLILF�SURYLVLRQV�FDQ�EH�LVVXHG�E\�PHDQV�RI�D�JRYHUQPHQW�GHFUHH��FRQFHUQLQJ�

���WKH�UHPHGLDO�PHDVXUHV�UHIHUUHG�WR�LQ�VHFWLRQ���

���PDWWHUV�WR�EH�FRQVLGHUHG�LQ�VHOHFWLQJ�WKH�UHPHGLDO�PHDVXUHV�UHIHUUHG�WR�LQ�VHFWLRQ���



���PDWWHUV WR�EH�FRQVLGHUHG�LQ�GHWHUPLQLQJ�WKH�FRVWV�LQFXUUHG�E\�WKH�DXWKRULW\�UHIHUUHG�WR�LQ�
VHFWLRQ����������

6HFWLRQ���
$SSHDO

����$SSHDOV�DJDLQVW�WKH�DXWKRULW\
V�GHFLVLRQ�RQ�WKH�LPSRVLWLRQ�RI UHPHGLDO�PHDVXUHV�DUH SUHVFULEHG�
LQ�WKH�DFWV�PHQWLRQHG�LQ�VHFWLRQ������

6HFWLRQ���
(QWU\�LQWR�IRUFH�DQG�WUDQVLWLRQDO�SURYLVLRQV

����7KLV�DFW�VKDOO�HQWHU�LQWR�IRUFH RQ���-XO\������

����7KLV�DFW�VKDOO�QRW�DSSO\�WR�WKH�UHPHGLDWLRQ�RI GDPDJH�FDXVHG�E\�DFWLYLWLHV�WKDW�ZHUH�FRQFOXGHG�
EHIRUH�WKLV�$FW�HQWHUHG�LQWR�IRUFH��HYHQ�WKRXJK�WKH�GDPDJH�PD\�KDYH�EHFRPH�DSSDUHQW�RQO\�DIWHU�
WKH�$FW�WRRN�HIIHFW�

����0HDVXUHV�QHFHVVDU\�IRU�WKH LPSOHPHQWDWLRQ�RI�WKLV $FW�PD\�EH�XQGHUWDNHQ�EHIRUH�LWV�HQWU\�LQWR�
IRUFH�

*RYHUQPHQW�SURSRVDO���������
(QYLURQPHQW�&RPPLWWHH�2WKHU�PDWWHU�������
3DUOLDPHQWDU\�UHSO\��������
'LUHFWLYH�RI�WKH�(XURSHDQ�3DUOLDPHQW�DQG�RI�WKH�&RXQFLO�RI�(XURSH���������(& ������/�������
2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�&RPPXQLWLHV�1R��/��������$SULO��������S����

,VVXHG�LQ�+HOVLQNL�RQ����0D\�����

3UHVLGHQW�RI�WKH�5HSXEOLF�
7$5-$�+$/21(1

0LQLVWHU�RI�WKH�(QYLURQPHQW�
3DXOD�/HKWRPlNL


