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,VVXHG�RQ����'HFHPEHU�������7KLV�*RYHUQPHQW�GHFLVLRQ�UHSODFHV�WKH�GHFLVLRQ�RQ�)LQODQG¶V�
1DWLRQDO�/DQG�8VH�*XLGHOLQHV�WDNHQ�E\�WKH�*RYHUQPHQW�RQ����1RYHPEHU������DQG�UHYLVHG�E\�
WKH�*RYHUQPHQW�RQ����1RYHPEHU������

� /DQG�XVH�VROXWLRQV�LPSDFW�WKH�IXWXUH

/DQG�XVH�DQG�WKH�UHJLRQDO�VWUXFWXUH�FRQVWLWXWH�D�FRQWLQXRXVO\�FKDQJLQJ�SODWIRUP�FUHDWLQJ�WKH�
IRXQGDWLRQ�IRU�WKH�SRSXODWLRQ¶V�OLYLQJ�FRQGLWLRQV�DQG�WKH�RSHUDWLQJ�FRQGLWLRQV�RI�HFRQRPLF�
DFWLYLWLHV�DQG�OLYHOLKRRGV�DQG�SOD\LQJ�D�VLJQLILFDQW�UROH�DV�UHJDUGV�HQYLURQPHQWDO�VXVWDLQDELOLW\��
7KH�FRPSRQHQWV�RI�D�VXVWDLQDEOH�UHJLRQDO�VWUXFWXUH�DQG�VXVWDLQDEOH�ODQG�XVH�DUH�ZHOO�IXQFWLRQLQJ�
FRPPXQLWLHV�RI�YDULRXV�VL]HV�SURYLGLQJ�KLJK�TXDOLW\�OLYLQJ�HQYLURQPHQWV��HIILFLHQW�DQG�
RSHUDWLRQDOO\�UHOLDEOH�WUDQVSRUW�V\VWHPV�DQG�HQHUJ\�VXSSO\��DQG�YLEUDQW�QDWXUDO�DQG�FXOWXUDO�
HQYLURQPHQWV��

7KH�GHYHORSPHQWV�WDNLQJ�SODFH�LQ�WKH�ZRUOG�DQG�LQ�)LQQLVK�VRFLHW\�FDOO�IRU�QHZ�DFWLRQV�LQ�DOO�
VSKHUHV�RI�VRFLHW\��,Q�SDUWLFXODU�FOLPDWH�FKDQJH��XUEDQLVDWLRQ�DQG�GHPRJUDSKLF�FKDQJHV��UHQHZDO�
RI�HFRQRPLF�DFWLYLWLHV�DQG�OLYHOLKRRGV��GLJLWDOLVDWLRQ�DQG�GHFOLQHV�LQ�ELRGLYHUVLW\�DUH�WUHQGV�ZLWK�
ORQJ�WHUP�LPSOLFDWLRQV�RQ�)LQODQG¶V�SURVSHFWV�RI�VXFFHVV��7KH\�FKDOOHQJH�ODQG�XVH�DQG�LWV�
SODQQLQJ�WR�DGRSW�QHZ�NLQGV�RI�DSSURDFKHV�DQG�VROXWLRQV��

/DQG�XVH�SODQQLQJ�KDV�D�GLUHFW�LPSDFW�RQ�WKH�VLWLQJ�RI�KRXVLQJ��EXVLQHVVHV�DQG�OHLVXUH�DFWLYLWLHV�
DQG�WKH�QHWZRUNV�FRQQHFWLQJ�WKHVH��6XVWDLQDEOH�ODQG�XVH�SODQQLQJ�SURPRWHV�WKH�IXQFWLRQLQJ�RI�
VRFLHW\��WKH�TXDOLW\�RI�WKH�EXLOW�HQYLURQPHQW�DQG�WKH�VPRRWKQHVV�RI�SHRSOH¶V�HYHU\GD\�OLYHV��/DQG�
XVH�GHFLVLRQV�PDGH�WRGD\�KDYH�LPSDFWV�H[WHQGLQJ�IDU�LQWR�WKH�IXWXUH��

��� /DQG�XVH�VXSSRUWV�WUDQVLWLRQ�LQWR�ORZ�FDUERQ�VRFLHW\

&OLPDWH�FKDQJH�DQG�WKH�HQVXLQJ�H[WUHPH�ZHDWKHU�HYHQWV�FUHDWH�ULVNV�UHODWLQJ�WR�KXPDQ�ZHOOEHLQJ��
WKH�HFRQRP\�DQG�WKH�HQYLURQPHQW�HYHU\ZKHUH�LQ�WKH�ZRUOG�DV�ZHOO�DV�VLJQLILFDQW�DGYHUVH�KHDOWK�
DQG�HQYLURQPHQWDO�HIIHFWV��DQG�HIIRUWV�PXVW�EH�PDGH�WR�SD\�DWWHQWLRQ�WR�WKHLU�SUHYHQWLRQ�

&OLPDWH�FKDQJH��WKH�HFRQRP\�DQG�HQHUJ\�VHFXULW\�FDQ�EH�LPSDFWHG�VLJQLILFDQWO\�E\�GHYHORSLQJ�D�
VXVWDLQDEOH�FRPPXQLW\�VWUXFWXUH�DQG�WUDQVSRUW�V\VWHP��7KH�EXLOW�HQYLURQPHQW�JHQHUDWHV�D�
VLJQLILFDQW�SURSRUWLRQ�RI�)LQODQG¶V�JUHHQKRXVH�JDV�HPLVVLRQV��%XLOGLQJV�DFFRXQW�IRU�DURXQG�����
DQG�WUDQVSRUW�PDNHV�XS�DURXQG�����RI�WKH�HQG�XVH�RI�HQHUJ\��7UDQVSRUW�JHQHUDWHV�DURXQG�����RI�
WKH�HIIRUW�VKDULQJ�VHFWRUV¶�JUHHQKRXVH�JDV�HPLVVLRQV�DQG��RI�WKLV��DURXQG�KDOI�FRPHV�IURP�FDU�XVH��
DQ�DFWLYLW\�RQ�ZKLFK�ODQG�XVH�KDV�D�PDMRU�LPSDFW�

&XUELQJ�FOLPDWH�FKDQJH�DQG�SUHSDULQJ�IRU�H[WUHPH�ZHDWKHU�HYHQWV�FDXVHG�E\�FOLPDWH�FKDQJH�
UHTXLUH�D�WUDQVLWLRQ�WRZDUGV�D�ORZ�FDUERQ�VRFLHW\�ZKHUH�JUHHQKRXVH�JDV�HPLVVLRQV�KDYH�EHHQ�
PLQLPLVHG��$�FRQVLGHUDEOH�UHGXFWLRQ�LQ�JUHHQKRXVH�JDV�HPLVVLRQV�FDOOV�IRU�PRUH�DQG�PRUH�
DFWLRQV�DFURVV�WKH�VHFWRUV�LQ�WKH�IXWXUH��/DQG�XVH�SOD\V�DQ�LPSRUWDQW�UROH�LQ�WKLV�

��� %LRGLYHUVLW\�DQG�VXVWDLQDEOH�XVH�RI�FXOWXUDO�HQYLURQPHQWV�ZLOO�EH�SURPRWHG

7KH�DFFHOHUDWLQJ�ORVV�RI�ELRGLYHUVLW\�LV�RQH�WKH�PDLQ�FKDOOHQJHV�ERWK�LQWHUQDWLRQDOO\�DQG�
QDWLRQDOO\��(FRV\VWHP�DGDSWDELOLW\�LV�OLPLWHG�DQG�H[FHHGLQJ�LW�PD\�UHVXOW�LQ�D�VXGGHQ�GHFOLQH�LQ�
HFRV\VWHP�VHUYLFHV�SURYLGHG�E\�QDWXUH�WR�KXPDQV��LQ�IRRG�VHFXULW\�DQG�LQ�WKH�HFRQRP\��7KH�
ELJJHVW�FKDQJHV�LQ�QDWXUDO�KDELWDWV�KDYH�WDNHQ�SODFH�LQ�FRDVWDO�DQG�IRUHVW�KDELWDWV�DV�ZHOO�DV�LQ�
FXOWXUDO�HQYLURQPHQWV�VXFK�DV�WUDGLWLRQDO�UXUDO�ELRWRSHV��,Q�UHFHQW�\HDUV��WKH�UROH�SOD\HG�E\�PLUHV�
DQG�SHDWODQGV�DQG�RWKHU�ZHWODQGV�KDV�DOVR�LQFUHDVHG�DV�UHJDUGV�DGDSWDWLRQ�WR�FOLPDWH�FKDQJH��
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:LWKRXW�IXUWKHU�DFWLRQV��WKH�VSHFLHV�FRPSRVLWLRQ�GHSHQGHQW�RQ�WKHVH�KDELWDWV�ZLOO�GHFOLQH� ORZ�
WROHUDQFH�RU�VSHFLDOLVW�VSHFLHV�ZLOO�EHFRPH�LQFUHDVLQJO\�WKUHDWHQHG�DQG�DOLHQ�VSHFLHV�ZLOO�FRQWLQXH�
WR�VSUHDG�

&XOWXUDO�HQYLURQPHQWV�FKDQJH�SDUWLFXODUO\�DV�D�UHVXOW�RI�FKDQJHV�UHODWLQJ�WR�WKH�HFRQRP\��
EXVLQHVV�OLIH�DQG�GHPRJUDSKLF�GHYHORSPHQWV��8QGHU� RU�QRQ�XWLOLVDWLRQ�RI�WKH�EXLOW�HQYLURQPHQW�
SRVHV�WKH�ELJJHVW�FKDOOHQJHV�IRU�WKH�SUHVHUYDWLRQ�RI�WKH�YDOXHV�RI�FXOWXUDO�HQYLURQPHQWV��+LJK�
TXDOLW\�GHYHORSPHQW�RI�WKH�EXLOW�HQYLURQPHQW�FDQ�SURPRWH�WKH�GLYHUVLW\�DQG�WHPSRUDO�OD\HUV�RI�
FXOWXUDO�HQYLURQPHQWV��7KHLU�LPSRUWDQFH�IRU�HFRQRPLF�DFWLYLWLHV�DQG�OLYHOLKRRGV�EDVHG�RQ�
UHJLRQDO�LGHQWLW\�DQG�VWUHQJWKV�DQG�WR�UHVLGHQWLDO�FRPIRUW�LV�JHWWLQJ�VWURQJHU�GXH�WR�IDFWRUV�
LQFOXGLQJ�LQWHUQDWLRQDOLVDWLRQ�

��� /DQG XVH�FUHDWHV�RSSRUWXQLWLHV�IRU�UHQHZDO�RI�HFRQRPLF�DFWLYLWLHV�

:LWK�JOREDO�FRPSHWLWLRQ�LQWHQVLI\LQJ�DQG�SURJUHVV�PDGH�LQ�GLJLWDOLVDWLRQ��WKH�HFRQRPLF�IDEULF�
DQG�HQWHUSULVH�VWUXFWXUH�DUH�XQGHUJRLQJ�UDSLG�UHQHZDO��7KLV�GHYHORSPHQW�LV�FKDUDFWHULVHG�E\�WKH�
LPSDFWV�RI�FOLPDWH�FKDQJH�DQG�FKDQJHV�LQ�JOREDO�DQG�ORFDO�GLYLVLRQ�RI�ODERXU��'LJLWDO�VHUYLFH�
SURGXFWLRQ�DQG�WKH�LQGXVWULDO�LQWHUQHW�DUH�IXQGDPHQWDOO\�DOWHULQJ�SURGXFWLRQ�DQG�FRQVXPSWLRQ�
DOLNH��)LQODQG�KDV�VWURQJ�FRPSHWHQFLHV�LQ�PDQ\�VHFWRUV��FUHDWLQJ�FDSDFLWLHV�IRU�WKH�GHYHORSPHQW�
RI�NQRZOHGJH�LQWHQVLYH�H[SRUW�SURGXFWV�DQG�VHUYLFHV�JHQHUDWLQJ�KLJK�YDOXH�DGGHG��GLJLWDO�
H[SHUWLVH�DQG�WKH�FUHDWLYH�HFRQRP\��,Q�DGGLWLRQ�WR�VHUYLFH�SURGXFWLRQ�EDVHG�RQ�GLJLWDOLVDWLRQ��
ULVLQJ�)LQQLVK�VHFWRUV�LQFOXGH�WKH�ELRHFRQRP\�DQG�QDWXUDO�UHVRXUFHV�HFRQRP\�DV�ZHOO�DV�FLUFXODU�
HFRQRP\��5DSLG�JOREDO�SRSXODWLRQ�JURZWK��H[KDXVWLEOH�QDWXUDO�UHVRXUFHV�DQG�ELRGLYHUVLW\�ORVV�
QHFHVVLWDWH�WKH�GHYHORSPHQW�RI�D�ELRHFRQRP\�EDVHG�RQ�UHQHZDEOH�QDWXUDO�UHVRXUFHV�DQG�D�FLUFXODU�
HFRQRP\�EDVHG�RQ�WKH�UHF\FOLQJ�RI�QDWXUDO�UHVRXUFHV�

7KH�XWLOLVDWLRQ�RI�WKH�VWUHQJWKV�DQG�UHVRXUFHV�RI�WKH�YDULRXV�SDUWV�RI�WKH�FRXQWU\�LQ�WKH�
GHYHORSPHQW�DQG�UHQHZDO�RI�HFRQRPLF�DFWLYLWLHV�DQG�OLYHOLKRRGV�FDQ�EH�VXSSRUWHG�E\�QHWZRUNLQJ�
EHWZHHQ�YLDEOH�FHQWUHV�DQG�WKHLU�VXUURXQGLQJ�DUHDV�

,QFUHDVLQJ�VHUYLFH�LQWHQVLW\�RI�WKH�HFRQRPLF�IDEULF�DQG�VSHFLDOLVDWLRQ�LQ�WKH�ODERXU�PDUNHW�ERRVW�
WKH�UHJLRQDO�FRQFHQWUDWLRQ�RI�IXQFWLRQV��ZKLFK�LV�IXUWKHU�VWUHQJWKHQHG�E\�UHGXFWLRQV�LQ�WKH�
DFWLYLWLHV�RU�FORVHGRZQV�RI�ODUJH�SURGXFWLRQ�IDFLOLWLHV�LQ�LQGXVWULDO�PXQLFLSDOLWLHV��6HYHUDO�
LQGXVWULHV�EHQHILW�IURP�DJJORPHUDWLRQ�LQWR�ODUJHU�XUEDQ�UHJLRQV�ZKHUH�WKH\�DUH�ORFDWHG�FORVH�WR�
RWKHU�HQWHUSULVHV�DQG�WKH�PDUNHW��2Q�WKH�RWKHU�KDQG��GLJLWDOLVDWLRQ��IRRG�SURGXFWLRQ��WKH�
ELRHFRQRP\��WRXULVP�DQG�UHILQLQJ�RI�QDWXUDO�UHVRXUFHV�SURYLGH�QHZ�RSSRUWXQLWLHV�IRU�WKH�
GHYHORSPHQW�RI�HQWHUSULVH�DFWLYLWLHV�WKURXJKRXW�WKH�FRXQWU\��$QWLFLSDWLRQ�RI�VWUXFWXUDO�FKDQJH��
LQFOXGLQJ�ODQG�XVH�WKDW�VXSSRUWV�WKLV��PDLQWDLQV�WKH�YLEUDQF\�RI�UHJLRQV�DQG�UHGXFHV WKH�DGYHUVH�
HIIHFWV�RI�FKDQJHV��

��� 8UEDQLVDWLRQ�RIIHUV�RSSRUWXQLWLHV�DQG�FUHDWHV�FKDOOHQJHV�

,Q�)LQODQG��FRPPXQLW\�FRQVWUXFWLRQ�LV�IRFXVLQJ�PRUH�DQG�PRUH�FOHDUO\�RQ�WKH�ODUJHVW�XUEDQ�
UHJLRQV�ZKHUH�ZRUNLQJ�DUHDV�DQG�UHWDLO��OHLVXUH�DQG�VHUYLFH�FDWFKPHQW�DUHDV�DUH�H[SDQGLQJ��
0HGLXP�VL]HG�FHQWUHV�ZLOO�UHWDLQ�WKHLU�SRVLWLRQ�LQ�WKLV�GHYHORSPHQW��EXW�WKH�SRSXODWLRQ�RI�PDQ\�
VPDOOHU�FHQWUHV�DQG�UXUDO�DUHDV�ZLOO�GHFOLQH��3RSXODWLRQ�DJHLQJ�ZLOO�KDYH�D�FRQVLGHUDEOH�HIIHFW�RQ�
ODQG�XVH�LQ�WKH�GHFDGHV�DKHDG��6HUYLFHV�ZLOO�DOVR�EHFRPH�PRUH�FRQFHQWUDWHG�DQG�GLJLWDOLVHG� DQG�
WKLV�ZLOO�FKDQJH�SHRSOH¶V�PRELOLW\�QHHGV�DV�ZHOO�DV�PHDQV�RI�PRELOLW\��,QFUHDVLQJO\�ZLGHVSUHDG�
XVH�RI�YDULRXV�VPDUW�GHYLFHV�DQG�SRVLWLRQLQJ�VHUYLFHV�ZLOO�HQDEOH�D�FKDQJH�ZKHUH�SHRSOH�DQG�
JRRGV�EHFRPH�OHVV�DQG�OHVV�ORFDWLRQ�GHSHQGHQW�

'LIIHUHQFHV�LQ�UHJLRQDO�GHYHORSPHQW�ZLOO�EH�FDXVHG�LQFUHDVLQJO\�E\�QRQ�PDWHULDO�IDFWRUV��8UEDQ�
UHJLRQV�DQG�SUHGRPLQDQWO\�UXUDO�UHJLRQV�RIIHU�GLIIHUHQW�HQYLURQPHQWV�DQG�SXOO�IDFWRUV�IRU�
EXVLQHVVHV�DQG�KRXVLQJ��5HVLGHQWLDO�PXOWL�ORFDOLW\ LV�EHFRPLQJ�PRUH�FRPPRQ��DQG�PRUH�DQG�OHVV�
GHQVHO\�EXLOW�XS�DUHDV�DUH�PRUH�VWURQJO\�FRQQHFWHG�ZLWK�HDFK�RWKHU��
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� 6WDUWLQJ�SRLQWV�RI�WKH�QDWLRQDO�ODQG�XVH�JXLGHOLQHV�

��� /HJDO�EDVLV�IRU�WKH�JXLGHOLQHV

)LQODQG¶V�QDWLRQDO�ODQG�XVH�JXLGHOLQHV�DUH�SDUW�RI�WKH V\VWHP�RI�ODQG�XVH�SODQQLQJ�DORQJVLGH�
UHJLRQDO��PDVWHU�DQG�ORFDO�GHWDLOHG�SODQV�VSHFLILHG�LQ�WKH�/DQG�8VH�DQG�%XLOGLQJ�$FW�������������
7KH�SULPDU\�SXUSRVH�RI�WKH�JXLGHOLQHV�LV�WR�HQVXUH�WKDW�QDWLRQDOO\�VLJQLILFDQW�PDWWHUV�DUH�WDNHQ�
LQWR�DFFRXQW�LQ�FRXQW\�DQG�PXQLFLSDO�VWDWXWRU\�ODQG�XVH�SODQQLQJ�DQG�WKH�DFWLYLWLHV�RI�FHQWUDO�
JRYHUQPHQW�DXWKRULWLHV��7KH�SXUSRVH�RI�WKH�JXLGHOLQHV�LV�DOVR�WR�SURPRWH�WKH�LPSOHPHQWDWLRQ�RI�
LQWHUQDWLRQDO�DJUHHPHQWV�DQG�FRPPLWPHQWV�LQ�)LQODQG�DQG�WR�VDIHJXDUG�WKH�DSSURSULDWH�
DFWXDOLVDWLRQ�RI�QDWLRQDO�ODQG�XVH�VROXWLRQV�

8QGHU�VHFWLRQ����RI�WKH�/DQG�8VH�DQG�%XLOGLQJ�$FW��QDWLRQDO�ODQG�XVH�JXLGHOLQHV�PD\�FRQFHUQ�
PDWWHUV�UHODWLQJ�WR�ODQG�XVH�DQG�ODQG�XVH�SODQQLQJ�ZKLFK�KDYH��

x LQWHUQDWLRQDO�RU�PRUH�H[WHQVLYH�WKDQ�UHJLRQDO�EHDULQJ�RQ ORFDO�VWUXFWXUH��ODQG�XVH��RU�WKH�
WUDQVSRUW�RU�SRZHU�QHWZRUN�

x D�VLJQLILFDQW�LPSDFW�RQ�QDWLRQDO�FXOWXUDO�RU�QDWXUDO�KHULWDJH��RU
x D�QDWLRQDOO\�VLJQLILFDQW�LPSDFW�RQ�HFRORJLFDO�VXVWDLQDELOLW\��WKH�HFRQRP\�RI�WKH�ORFDO�

VWUXFWXUH��RU�DYRLGDQFH�RI�HQYLURQPHQWDO KD]DUGV�

8QGHU�VHFWLRQ�����VXEVHFWLRQ���RI�WKH�/DQG�8VH�DQG�%XLOGLQJ�$FW��ZKHQ�QDWLRQDO�ODQG�XVH�
JXLGHOLQHV�DUH�LVVXHG��WKH�JHQHUDO�JXLGHOLQHV�ODLG�GRZQ�LQ�VHFWLRQ���RI�WKH�$FW�DQG�WKH�JXLGHOLQHV�
IRU�ODQG�XVH�SODQQLQJ�ODLG�GRZQ�LQ�VHFWLRQ���RI�WKH�$FW�PXVW��LQ�DGGLWLRQ��EH�WDNHQ�LQWR�DFFRXQW��
$FFRUGLQJ�WR�WKH�UDWLRQDOH�RI�WKH�$FW��QDWLRQDO�ODQG�XVH�JXLGHOLQHV�PXVW�VXSSRUW�DQG�SURPRWH�WKH�
DWWDLQPHQW�RI�WKH�ODQG�XVH�SODQQLQJ�JXLGHOLQHV�SURYLGHG�LQ�VHFWLRQ���RI�WKH�$FW��

,Q�DFFRUGDQFH�ZLWK�WKH�JHQHUDO�JXLGHOLQH RI�WKH�$FW��QDWLRQDO�ODQG�XVH�JXLGHOLQHV�FRQWULEXWH�WR�WKH�
FUHDWLRQ�RI�SUHFRQGLWLRQV�IRU�D�IDYRXUDEOH�OLYLQJ�HQYLURQPHQW�DQG�SURPRWH�HFRORJLFDOO\��
HFRQRPLFDOO\��VRFLDOO\�DQG�FXOWXUDOO\�VXVWDLQDEOH�GHYHORSPHQW��7KH�JRDO�RI�WKH�SURPRWLRQ�RI�
VXVWDLQDEOH�GHYHORSPHQW�LV�VDIHJXDUGLQJ�RSSRUWXQLWLHV�IRU�D�JRRG�OLIH�IRU�WKH�FXUUHQW�DQG�IXWXUH�
JHQHUDWLRQV��7KLV�DOVR�PHDQV�WDNLQJ�WKH�HQYLURQPHQW��KXPDQV�DQG�WKH�HFRQRP\�HTXDOO\�LQWR�
DFFRXQW�LQ�SODQQLQJ�DQG�GHFLVLRQ�PDNLQJ�FRQFHUQLQJ�ODQG�XVH�

7KH�QDWLRQDO�ODQG�XVH�JXLGHOLQHV�FRQFUHWLVH�WKH�ODQG�XVH�SODQQLQJ�JXLGHOLQHV�ODLG�GRZQ�LQ�VHFWLRQ�
��RI�WKH�/DQG�8VH�DQG�%XLOGLQJ�$FW�LQ�QDWLRQDOO\�VLJQLILFDQW�FRQWH[WV��7KH�QDWLRQDO�ODQG�XVH�
JXLGHOLQHV�GR�QRW�H[WHQG�WKH�VFRSH�RI�WKH�FRQWHQW�UHTXLUHPHQWV�IRU�WKH�YDULRXV�SODQV�RU�FUHDWH�DQ\�
QHZ�EDVLF�OHJDO�UHTXLUHPHQWV�IRU�VWDWXWRU\�ODQG�XVH�SODQQLQJ��

7KH�/DQG�8VH�DQG�%XLOGLQJ�$FW�LV�SDUW�RI�WKH�JXLGDQFH�V\VWHP�DSSO\LQJ�WR�WKH�HQYLURQPHQW��7KH�
QDWLRQDO�ODQG�XVH�JXLGHOLQHV�GR�QRW�SXW�LQ�SODFH�DQ\�JXLGDQFH�RYHUODSSLQJ�ZLWK�RWKHU OHJLVODWLRQ�
RU�UHSHDW�DQ\�UHVWULFWLRQV�DULVLQJ�IURP�RWKHU�OHJLVODWLRQ��7KHUHIRUH�WKH�QDWLRQDO�ODQG�XVH�JXLGHOLQHV�
FRYHU�VXFK�PDWWHUV�WKDW�QHHG�WR�EH�WDNHQ�LQWR�DFFRXQW�LQ�ODQG�XVH�SODQQLQJ�DV�SDUW�RI�DFWLYLWLHV�WKDW�
DUH�EURDG�EDVHG�DQG�KDUPRQLVH�YDULRXV�ODQG�XVH�QHHGV�LQ�DGYDQFH��

��� 5ROH�RI�WKH�JXLGHOLQHV�LQ�WKH�LPSOHPHQWDWLRQ�RI�LQWHUQDWLRQDO�DJUHHPHQWV�

$OWKRXJK�GHFLVLRQ�PDNLQJ�FRQFHUQLQJ�ODQG�XVH�WDNHV�SODFH�QDWLRQDOO\��LW�LV�DOVR�DIIHFWHG�E\�
LQWHUQDWLRQDO�REOLJDWLRQV�DQG�DJUHHPHQWV�LQ�DGGLWLRQ�WR�QDWLRQDO�JXLGHOLQH�VHWWLQJ��7KH�QDWLRQDO�
ODQG�XVH�JXLGHOLQHV�FRQWULEXWH�WR�VDIHJXDUGLQJ�WKH�LPSOHPHQWDWLRQ�RI�LQWHUQDWLRQDO�REOLJDWLRQV�
DQG�DJUHHPHQWV�LQ�ODQG�XVH��
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7KH IROORZLQJ�GRFXPHQWV�FRQWDLQ�WKH NH\�LQWHUQDWLRQDO�GHFLVLRQV�UHODWLQJ�WR�WKH�QDWLRQDO�ODQG XVH�
JXLGHOLQHV�

x 81�6XVWDLQDEOH�'HYHORSPHQW�*RDOV�± WKH������$JHQGD�
x 3DULV�$JUHHPHQW�RQ�FOLPDWH�FKDQJH��)LQQLVK�7UHDW\�6HULHV���������
x 81�+DELWDW�,,,�± WKH�1HZ�8UEDQ�$JHQGD�
x &RQYHQWLRQ�RQ�%LRORJLFDO�'LYHUVLW\��)LQQLVK�7UHDW\�6HULHV���������
x &RQYHQWLRQ�&RQFHUQLQJ�WKH�3URWHFWLRQ�RI�WKH�:RUOG�&XOWXUDO�DQG�1DWXUDO�+HULWDJH�

�)LQQLVK�7UHDW\�6HULHV���������
x &RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�WKH�$UFKLWHFWXUDO�+HULWDJH�RI�(XURSH��)LQQLVK�7UHDW\�

6HULHV���������
x (XURSHDQ�&RQYHQWLRQ�RQ�WKH�3URWHFWLRQ�RI�WKH�$UFKDHRORJLFDO�+HULWDJH��)LQQLVK�7UHDW\�

6HULHV���������
x (XURSHDQ�/DQGVFDSH�&RQYHQWLRQ��)LQQLVK�7UHDW\�6HULHV����������

,Q�������81�0HPEHU�6WDWHV�DJUHHG�RQ�WKH�6XVWDLQDEOH�'HYHORSPHQW�*RDOV��6'*V��DQG�WKH������
$JHQGD�IRU�WKH�SURPRWLRQ�RI�VXVWDLQDEOH�GHYHORSPHQW�XQWLO ������7KH������$JHQGD�REOLJHV�
VWDWHV�WR�PDNH�FLWLHV�DQG�KXPDQ�VHWWOHPHQWV�VDIH�DQG�VXVWDLQDEOH��7KH�DFWLRQV�UHTXLUHG�LQFOXGH�
HQVXULQJ�DFFHVV�IRU�DOO�WR�DIIRUGDEOH�KRXVLQJ�DQG�VXVWDLQDEOH�WUDQVSRUW�V\VWHPV�DQG�HIIRUWV�WR�
SURWHFW�DQG�VDIHJXDUG�WKH�ZRUOG¶V�FXOWXUDO�DQG�QDWXUDO�KHULWDJH��

7KH�81�3DULV�$JUHHPHQW�RQ�FOLPDWH�FKDQJH�DLPV�WR�KROG�WKH�LQFUHDVH�LQ�WKH�JOREDO�DYHUDJH�
WHPSHUDWXUH�WR�ZHOO�EHORZ����&�DERYH�SUH�LQGXVWULDO�OHYHOV�DQG�SXUVXH�HIIRUWV�WR�OLPLW�WKH�
WHPSHUDWXUH�LQFUHDVH�WR������&��,Q�DGGLWLRQ��WKH�3DULV�$JUHHPHQW�DLPV�WR�LQFUHDVH�VWDWHV¶�DELOLW\�WR�
DGDSW�WR�FOLPDWH�FKDQJH�DQG�GLUHFW�DFWLRQV�WRZDUGV�ORZ�FDUERQ�DQG�FOLPDWH�UHVLOLHQW�GHYHORSPHQW��
7R�UHDFK�WKH�JXLGHOLQHV��WKH�ULVH�LQ�JOREDO�JUHHQKRXVH�JDV�HPLVVLRQV�PXVW�EH�UHYHUVHG�DV�VRRQ�DV�
SRVVLEOH��$V�SDUW�RI�WKH�LPSOHPHQWDWLRQ�RI�WKH�3DULV�$JUHHPHQW��WKH�(XURSHDQ�&RPPLVVLRQ�KDV�
SUHVHQWHG�)LQODQG�ZLWK�DQ�HPLVVLRQV�UHGXFWLRQ�WDUJHW�RI�����IRU�WKH�QRQ�(PLVVLRQ�7UDGLQJ�
6FKHPH�VHFWRUV�RQ������OHYHOV�E\�������1DWLRQDOO\��HPLVVLRQ�UHGXFWLRQV�ZLOO�IRFXV SDUWLFXODUO\�
RQ�WUDQVSRUW��6ROXWLRQV�FRQFHUQLQJ�ODQG�XVH�DQG�FRPPXQLW\�VWUXFWXUH�RI�XUEDQ�UHJLRQV�LQ�
SDUWLFXODU�SOD\�DQ�LPSRUWDQW�UROH�LQ�WKH�DFKLHYHPHQW�RI�HPLVVLRQV�UHGXFWLRQ�WDUJHWV�

7KH�XUEDQLVDWLRQ�JXLGHOLQHV�UHODWLQJ�WR�WKH������$JHQGD�DQG�WKH�3DULV�$JUHHPHQW�ZHUH�VSHFLILHG�
IXUWKHU�LQ�WKH�1HZ�8UEDQ�$JHQGD�DGRSWHG�DW�81�+DELWDW�,,,�LQ�������$FFRUGLQJ�WR�WKH�1HZ�
8UEDQ�$JHQGD��FLWLHV�DQG�KXPDQ�VHWWOHPHQWV�ZLOO�EH�GHYHORSHG�VR�WKDW�DOO�WKHLU�LQKDELWDQWV�KDYH�
DFFHVV�WR�D�FKRLFH�RI�KRXVLQJ��JUHHQ�VSDFHV�DQG�VXVWDLQDEOH�PRELOLW\��,WV�JXLGHOLQHV�DOVR�LQFOXGH�
SRO\FHQWULVP��XUEDQ�UXUDO�LQWHUDFWLRQV��KHDOWK\�DQG�FULVLV�UHVLOLHQW�OLYLQJ�HQYLURQPHQWV��SURPRWLQJ�
D�FLUFXODU�HFRQRP\�DQG�UHQHZDEOH�HQHUJ\�IRUPV�DV�ZHOO�DV�SURWHFWLQJ�XUEDQ�HFRV\VWHPV��
ELRGLYHUVLW\�DQG�HQYLURQPHQWDO�VHUYLFHV�

7KH�JXLGHOLQH RI�WKH�&RQYHQWLRQ�RQ�%LRORJLFDO�'LYHUVLW\�LV�WKH�FRQVHUYDWLRQ�DQG�VXVWDLQDEOH�XVH�
RI�WKH�HDUWK¶V�HFRV\VWHPV�DQG�WKH�ELRGLYHUVLW\�RI�WKH�DQLPDO�DQG�SODQW�VSHFLHV�DQG�WKH�JHQHWLF�
UHVRXUFHV�WKH\�FRQWDLQ��)LQODQG�DQG�WKH�RWKHU�&RQWUDFWLQJ�3DUWLHV�KDYH�PDGH�D�FRPPLWPHQW�WR�WKH�
LPSOHPHQWDWLRQ�RI�WKLV�JXLGHOLQH ZLWK�D�YLHZ�WR�KDOWLQJ�WKH�ORVV�RI�ELRGLYHUVLW\�JOREDOO\��
QDWLRQDOO\�DQG�UHJLRQDOO\�E\�������7KH�&RQYHQWLRQ�DOVR�H[SDQGV�WKH�VFRSH�RI�FRQVHUYDWLRQ�
EH\RQG�WUDGLWLRQDO�QDWXUH�FRQVHUYDWLRQ��7KH�JOREDO�6WUDWHJLF�3ODQ�DGRSWHG�E\�WKH�&RQIHUHQFH�RI�
WKH�3DUWLHV�LQ������LV�LPSOHPHQWHG�WKURXJK�QDWLRQDO�VWUDWHJLHV�DQG�DFWLRQ�SODQV��7KH�1DWLRQDO�
$FWLRQ�3ODQ�IRU�WKH�&RQVHUYDWLRQ�DQG�6XVWDLQDEOH�8VH�RI�%LRGLYHUVLW\�LQ�)LQODQG�DOVR�FRQWDLQV�
JXLGHOLQHV�DQG�PHDVXUHV�FORVHO\�UHODWHG�WR�ODQG�XVH��LQFOXGLQJ�WKRVH�UHODWLQJ�WR�WKH�FRQQHFWLYLW\�RI�
WKH�QHWZRUN�RI�SURWHFWHG�DUHDV��JUHHQ�LQIUDVWUXFWXUH�DQG�UHVWRUDWLRQ�RI�GHJUDGHG�HFRV\VWHPV�

7KHUH�DUH�IRXU�LQWHUQDWLRQDO�FRQYHQWLRQV�RQ�WKH�SURWHFWLRQ�RI�ODQGVFDSHV�DQG�FXOWXUDO�
HQYLURQPHQWV�ELQGLQJ�RQ�)LQODQG��WKH�81(6&2�&RQYHQWLRQ�&RQFHUQLQJ�WKH�3URWHFWLRQ�RI�WKH�
:RUOG�&XOWXUDO�DQG�1DWXUDO�+HULWDJH��WKH�&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�WKH�$UFKLWHFWXUDO�
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+HULWDJH�RI�(XURSH��WKH�(XURSHDQ�&RQYHQWLRQ�RQ�WKH�3URWHFWLRQ�RI�WKH�$UFKDHRORJLFDO�+HULWDJH�
DQG�WKH�(XURSHDQ�/DQGVFDSH�&RQYHQWLRQ��7KHVH�REOLJH�VWDWHV�WR�VDIHJXDUG�DQG�WDNH�LQWR�DFFRXQW�
FXOWXUDO�DQG�QDWXUDO�KHULWDJH��DUFKLWHFWXUDO�KHULWDJH��DUFKDHRORJLFDO�KHULWDJH�DV�ZHOO�DV�QDWXUDO�DQG�
FXOWXUDO�ODQGVFDSHV��SURWHFWHG�DUHDV�DQG�HYHU\GD\�HQYLURQPHQWV�LQ�ODQG�XVH�SODQQLQJ�DQG�
FRQVWUXFWLRQ��

��� 5HJLRQDO�JRYHUQPHQW�UHIRUP

)LQODQG¶V�UHJLRQDO�JRYHUQPHQW�UHIRUP�ZLOO�UHVXOW�LQ�WKH�HVWDEOLVKPHQW�RI����FRXQWLHV�DQG�WKH�
1DWLRQDO�/LFHQVLQJ�DQG�6XSHUYLVRU\�$XWKRULW\��7KH�UHIRUP�ZLOO�LQYROYH�WKH�DEROLWLRQ�RI�WKH�
UHJLRQDO�FRXQFLOV��FHQWUHV�IRU�HFRQRPLF�GHYHORSPHQW��WUDQVSRUW�DQG�WKH�HQYLURQPHQW��DQG�UHJLRQDO�
VWDWH�DGPLQLVWUDWLYH�DJHQFLHV��:KHQ�FRPSOHWHG��WKH�UHIRUP�ZLOO�KDYH�D�PDMRU�LPSDFW�RQ�WKH�
RUJDQLVDWLRQV�UHVSRQVLEOH�IRU�ODQG�XVH�SODQQLQJ�DQG�LWV�JXLGDQFH��5HJLRQDO�ODQG�XVH�SODQQLQJ�
GXWLHV�ZLOO�EH�WUDQVIHUUHG�IURP�UHJLRQDO�FRXQFLOV�WR�FRXQWLHV��7KH�SURPRWLRQ�RI�WKH�RUJDQLVDWLRQ�
RI�PXQLFLSDO�ODQG�XVH�SODQQLQJ�DQG�EXLOGLQJ�DFWLYLWLHV�ZLOO�EH�WUDQVIHUUHG�IURP�FHQWUHV�IRU�
HFRQRPLF�GHYHORSPHQW��WUDQVSRUW�DQG�WKH�HQYLURQPHQW�WR�FRXQWLHV��7KH�FXUUHQW�IRUP�RI�
VXSHUYLVLRQ�RI�VWDWXWRU\�ODQG�XVH�SODQQLQJ�DV�SDUW�RI�WKH�GXWLHV�RI�FHQWUHV�IRU�HFRQRPLF�
GHYHORSPHQW��WUDQVSRUW�DQG�WKH�HQYLURQPHQW�ZLOO�HQG�LQ�FRQMXQFWLRQ�ZLWK�WKH�UHJLRQDO�
JRYHUQPHQW�UHIRUP�

7KH�UHJLRQDO�JRYHUQPHQW�UHIRUP�ZLOO�QRW�FKDQJH�WKH�SODQ�V\VWHP�XQGHU�WKH�/DQG�8VH�DQG�
%XLOGLQJ�$FW��ZKLFK�ZLOO�FRQWLQXH�WR�FRPSULVH�UHJLRQDO�ODQG�XVH�SODQV��ORFDO�PDVWHU�SODQV�DQG�
ORFDO�GHWDLOHG�SODQV��1RU�ZLOO�WKH�UHJLRQDO JRYHUQPHQW�UHIRUP�DIIHFW�WKH�PXWXDO�JXLGDQFH�
UHODWLRQVKLSV�EHWZHHQ�WKHVH�SODQV��7KH�UHPRYDO�RI�H[�SRVW�VXSHUYLVLRQ�E\�FHQWUDO�JRYHUQPHQW�ZLOO�
HPSKDVLVH�WKH�UROH�RI�WKH�QDWLRQDO�ODQG�XVH�JXLGHOLQHV�DV�WRROV�IRU�H[�DQWH�FRRSHUDWLRQ�EHWZHHQ�
DXWKRULWLHV�

� 1DWLRQDO�ODQG�XVH�JXLGHOLQHV

��� :HOO�IXQFWLRQLQJ�FRPPXQLWLHV�DQG�VXVWDLQDEOH�PRELOLW\�

%DFNJURXQG�WR�DQG�QHHG�IRU�WKH�JXLGHOLQHV

7R�LPSURYH�)LQODQG¶V�FRPSHWLWLYHQHVV�DQG�HQVXUH�UHVLGHQWV¶�ZHOOEHLQJ��LW�LV�LPSRUWDQW�WKDW�
UHJLRQV�DQG�FRPPXQLWLHV�GHYHORS�DV�YLEUDQW HQYLURQPHQWV�DQG�WKHLU�VWUHQJWKV�DQG�UHVRXUFHV�FDQ�
EH�XWLOLVHG�HIILFLHQWO\�DQG�VXVWDLQDEO\��$�SRO\FHQWULF�UHJLRQDO�VWUXFWXUH�VXSSRUWV�WKH�XWLOLVDWLRQ�RI�
WKH�VWUHQJWKV�RI�WKH�YDULRXV�SDUWV�RI�WKH�FRXQWU\��,QWHUUHJLRQDO�QHWZRUNLQJ�DQG�FRRSHUDWLRQ�FDQ�
VWUHQJWKHQ�WKH�RSHUDWLQJ�FRQGLWLRQV�DQG�DWWUDFWLYHQHVV�RI�UHJLRQV��7KH�EDVLF�FRQGLWLRQ�IRU�WKH�
UHJLRQDO�VWUXFWXUH�DQG�FRPPXQLWLHV�WR�IXQFWLRQ�ZHOO�LV�WKDW�ODQG�XVH�UHVSRQGV�WR�WKH�QHHGV�DULVLQJ�
IURP�GHPRJUDSKLF�DQG�HPSOR\PHQW�GHYHORSPHQW��DQG�HQDEOHV�KRXVLQJ�SURYLVLRQ�PHHWLQJ�WKH�
QHHGV�RI�WKH�YDULRXV�SRSXODWLRQ�JURXSV�DV�ZHOO�DV�WKH�UHQHZDO�DQG�GHYHORSPHQW�RI�HFRQRPLF�
DFWLYLWLHV�DQG�OLYHOLKRRGV��3DUWLFXODUO\�LQ�XUEDQ�UHJLRQV��DQ�DGHTXDWH�VXSSO\�RI�DIIRUGDEOH�KRXVLQJ�
LV�LPSRUWDQW�WR�HQVXUH�DFFHVV�WR�ODERXU�DQG��FRQVHTXHQWO\��IRU�WKH�FRPSHWLWLYHQHVV�RI�EXVLQHVVHV�
WKURXJKRXW�WKH�FRXQWU\�

7KH�EXLOW�HQYLURQPHQW�DFFRXQWV�IRU�WKH�PDMRULW\�RI�)LQODQG¶V�QDWLRQDO�ZHDOWK��,W�LV�LPSRUWDQW�IRU�
WKH�HFRQRP\�DQG�IRU�UHVRXUFH�HIILFLHQF\�WR�PDNH�PD[LPXP�XVH�RI�WKH�H[LVWLQJ�VWUXFWXUH��7KH�
IXQFWLRQLQJ�RI�FRPPXQLWLHV�LV�D�EDVLF�FRQGLWLRQ�IRU�UHVLGHQWV¶�VPRRWK�HYHU\GD\�OLYHV��SDUWLFXODUO\�
DV�WKH�SRSXODWLRQ�LV�DJHLQJ��5HVRXUFH�HIILFLHQW�DQG�ORZ�FDUERQ�FRPPXQLW\�GHYHORSPHQW�LV�YLWDO�
IRU�)LQODQG�WR�EH�DEOH�WR�PHHW�WKH�HPLVVLRQ�UHGXFWLRQ�REOLJDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�3DULV�
$JUHHPHQW�RQ�FOLPDWH�FKDQJH��$V�ZHOO�DV�E\ XWLOLVLQJ�WKH�H[LVWLQJ�VWUXFWXUH��HPLVVLRQV�FDQ�EH�
UHGXFHG�E\�SURPRWLQJ�WKH�DFFHVVLELOLW\�RI�ZRUNSODFHV��VHUYLFHV�DQG�UHFUHDWLRQDO�DUHDV�DQG�E\�
LPSURYLQJ�RSSRUWXQLWLHV�IRU�ZDONLQJ��F\FOLQJ�DQG�XVH�RI�SXEOLF�WUDQVSRUW��$GGLWLRQDOO\��LW�LV�
LPSRUWDQW�WR�SURPRWH�QHZ�FRPPXQLFDWLRQ��PRELOLW\�DQG�WUDQVSRUW�VHUYLFHV��/DQG�XVH�VROXWLRQV�RI�
ODUJH�XUEDQ�UHJLRQV�DQG��LQ�SDUWLFXODU��LPSURYLQJ�FRKHVLRQ�LQ�WKH�FRPPXQLW\�VWUXFWXUH�SOD\�D�
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PDMRU�UROH�DV�UHJDUGV�FOLPDWH�FKDQJH�PLWLJDWLRQ�DQG�WKH�HFRQRPLF�DQG�IXQFWLRQDO�HIILFLHQF\�RI�
FRPPXQLWLHV�

1DWLRQDO�ODQG�XVH�JXLGHOLQHV

3URPRWH�D�QDWLRQZLGH�UHJLRQDO�VWUXFWXUH�WKDW�LV�SRO\FHQWULF��QHWZRUNHG�DQG�EDVHG�RQ�JRRG�
FRQQHFWLRQV��DQG�VXSSRUW�WKH�YLEUDQF\�RI�WKH�YDULRXV�UHJLRQV�DQG�WKH�XWLOLVDWLRQ�RI�WKHLU�VWUHQJWKV��
&UHDWH�FDSDFLWLHV�IRU�WKH�GHYHORSPHQW�RI�HFRQRPLF�DQG�HQWHUSULVH�DFWLYLWLHV�DQG�VXIILFLHQW�DQG�
GLYHUVH�KRXVLQJ�SURGXFWLRQ�UHTXLUHG�E\�GHPRJUDSKLF�GHYHORSPHQW�

&UHDWH�FDSDFLWLHV�IRU�ORZ�FDUERQ�DQG�UHVRXUFH�HIILFLHQW�FRPPXQLW\�GHYHORSPHQW�EDVHG�SULPDULO\�
RQ�WKH�H[LVWLQJ�VWUXFWXUH��6WUHQJWKHQ�WKH�FRKHVLRQ�RI�WKH�FRPPXQLW\�VWUXFWXUH�LQ�ODUJH�XUEDQ�
UHJLRQV�

3URPRWH�JRRG�DFFHVVLELOLW\�RI�VHUYLFHV��ZRUNSODFHV�DQG�UHFUHDWLRQDO�DUHDV�IRU�WKH�YDULRXV�
SRSXODWLRQ�JURXSV��3URPRWH�ZDONLQJ��F\FOLQJ�DQG�SXEOLF�WUDQVSRUW�DV�ZHOO�DV�WKH�GHYHORSPHQW�RI�
FRPPXQLFDWLRQ��PRELOLW\�DQG�WUDQVSRUW�VHUYLFHV�

6LWH�PDMRU�QHZ�UHVLGHQWLDO��ZRUNSODFH�DQG�VHUYLFH�IXQFWLRQ�DUHDV�VR�WKDW�WKH\�DUH�HDVLO\�DFFHVVLEOH�
E\�SXEOLF�WUDQVSRUW��ZDONLQJ�RU�F\FOLQJ�

��� (IILFLHQW�WUDQVSRUW�V\VWHP

%DFNJURXQG�WR�DQG�QHHG�IRU�WKH�JXLGHOLQHV

7KH�IXQFWLRQLQJ��UHOLDELOLW\�DQG�VDIHW\�RI�WKH�WUDQVSRUW�V\VWHP�LV�D�EDVLF�FRQGLWLRQ�IRU�WKH�
GHYHORSPHQW�RI�WKH�HQWLUH�FRXQWU\��,W�FDQ�EH�GHYHORSHG�HFRQRPLFDOO\�E\�XWLOLVLQJ�H[LVWLQJ�
WUDQVSRUW�FRQQHFWLRQV�DQG�QHWZRUNV�HIILFLHQWO\��1HZ�FRQQHFWLRQV��VHUYLFHV�DQG�WHFKQRORJ\�DUH�
GHYHORSHG�LQ�DFFRUGDQFH�ZLWK�WUDQVSRUW�QHHGV��7KH�WUDQVSRUW�V\VWHP�SOD\V�D�NH\�UROH�LQ�WKH�
SURPRWLRQ�RI�D�ORZ�FDUERQ�VRFLHW\��

7KH FXUUHQW�WUDQVIRUPDWLRQ�WDNLQJ�SODFH�LQ�WUDQVSRUW�DOVR�DIIHFWV�ODQG�XVH�SODQQLQJ��'LJLWDOLVDWLRQ�
DQG�DXWRPDWLRQ�HQDEOH�LQFUHDVHG�HIILFLHQF\�LQ�WKH�IXQFWLRQLQJ�RI�LQWHUPRGDO�WUDYHO�DQG�WUDQVSRUW�
FKDLQV��DQG�PRUH�HIILFLHQW�XVH�RI�WKH�H[LVWLQJ�WUDQVSRUW�QHWZRUN��/DQG�XVH�DIIHFWV�PRELOLW\�QHHGV��
RSSRUWXQLWLHV�WR�XVH�PRELOLW\�PRGHV��DQG�VSDWLDO�QHHGV�DQG�RYHUDOO�FRVWV�RI�WKH�WUDQVSRUW�
LQIUDVWUXFWXUH�

7KH�EDFNERQH�RI�WKH�QDWLRQDO�WUDQVSRUW�V\VWHP�LV�IRUPHG�E\�D�QHWZRUN�WKDW�LQWHUFRQQHFWV�FRXQW\�
FHQWUHV��LPSRUWDQW�UHJLRQDO�FHQWUHV�DQG�VLJQLILFDQW�SDVVHQJHU�DQG�JRRGV�WUDQVSRUW�WHUPLQDOV��DQG�
WKDW�KDV�D�PDMRU�UROH�LQ�WUDQVSRUW�IRU�EXVLQHVVHV��,W�LV�LPSRUWDQW�WR�HQVXUH�WKH�FRQWLQXLW\�RI�
LQWHUQDWLRQDOO\�DQG�QDWLRQDOO\�LPSRUWDQW�FRQQHFWLRQV�DQG�RSSRUWXQLWLHV�IRU�QRGDO�GHYHORSPHQW�IRU�
WKH�DGYDQFHPHQW RI�)LQODQG¶V�FRPSHWLWLYHQHVV�

1DWLRQDO�ODQG�XVH�JXLGHOLQHV

3URPRWH�WKH�IXQFWLRQLQJ�DQG�HFRQRP\�RI�WKH�QDWLRQDO�WUDQVSRUW�V\VWHP�E\�SULPDULO\�GHYHORSLQJ�
H[LVWLQJ�WUDQVSRUW�FRQQHFWLRQV�DQG�QHWZRUNV�DQG�HQVXULQJ�FRQGLWLRQV�IRU�LQWHUPRGDO�DQG�
PXOWLVHUYLFH�WUDYHO�DQG�WUDQVSRUW�FKDLQV�DQG�WKH�IXQFWLRQLQJ�RI�JRRGV�DQG�SDVVHQJHU�WUDQVSRUW�
QRGHV�

6DIHJXDUG�WKH�FRQWLQXLW\�DQG�GHYHORSPHQW�RSSRUWXQLWLHV�RI�LQWHUQDWLRQDOO\�DQG�QDWLRQDOO\�
VLJQLILFDQW�WUDQVSRUW�DQG�FRPPXQLFDWLRQ�FRQQHFWLRQV�DQG�WKH�GHYHORSPHQW�RSSRUWXQLWLHV�RI�
QDWLRQDOO\�VLJQLILFDQW�SRUWV��DLUSRUWV�DQG�ERUGHU�FURVVLQJ�SRLQWV�

��� 6DIH�DQG�KHDOWK\�OLYLQJ�HQYLURQPHQW

%DFNJURXQG�WR�DQG�QHHG�IRU�WKH�JXLGHOLQHV
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2QH�RI�WKH�WDVNV�RI�VXVWDLQDEOH�ODQG�XVH�LV�WR�SUHYHQW�VLJQLILFDQW DGYHUVH�KHDOWK�DQG�
HQYLURQPHQWDO�HIIHFWV��7KLV�LV�DOVR�HVVHQWLDO�WR�WKH�HFRQRP\��*OREDO�ZDUPLQJ�LQ�SDUWLFXODU�LV�
LQFUHDVLQJ�WKH�SUREDELOLW\�RI�VHULRXV�DQG�LUUHYHUVLEOH�FKDQJHV�DQG�UHTXLUHV�ODQG�XVH�VROXWLRQV�IRU�
DGDSWDWLRQ�WR�FOLPDWH�FKDQJH��7KH�QHHG�WR�DGDSW�WR�FOLPDWH�FKDQJH�DULVHV�LQ�SDUWLFXODU�IURP�
FKDQJHV�LQ�SUHFLSLWDWLRQ�OHYHOV��IORRGV��DYHUDJH�WHPSHUDWXUH��VRLO�DQG�JURXQGZDWHU�FRQGLWLRQV�DQG�
WKH�LQFUHDVHG�RFFXUUHQFH�RI�H[WUHPH�ZHDWKHU�HYHQWV�VXFK�DV�VWRUPV��WRUUHQWLDO�UDLQV�DQG�XUEDQ�
IORRGV�

$GYHUVH�GHYHORSPHQWV�UHODWLQJ�WR�WKH�VDIHW\�DQG�KHDOWKLQHVV�RI�WKH�OLYLQJ�HQYLURQPHQW�LQFOXGH��LQ�
SDUWLFXODU��WUDQVSRUW�DQG�SURGXFWLRQ�HPLVVLRQV�DQG�GLVFKDUJHV�LQWR�WKH�VRLO��ZDWHU�DQG�DLU��
H[SRVXUH�WR�QRLVH��DQG�DFFLGHQWV�ZLWK�HQYLURQPHQWDO�LPSDFWV�

0RUH�WKDQ�D�PLOOLRQ�SHRSOH�LQ�)LQODQG�DUH�H[SRVHG�WR�KDUPIXO�H[WHUQDO�QRLVH��&RQWLQXRXV�QRLVH�
H[SRVXUH�KDV�EHHQ�IRXQG�WR�FDXVH�VHULRXV�DGYHUVH�HIIHFWV�RQ�KHDOWK��9LEUDWLRQ�QXLVDQFH�LV�
H[SHULHQFHG�SDUWLFXODUO\�LQ�HQYLURQPHQWV�ZLWK�UDLO�WUDQVSRUW��$LUERUQH�ILQH�SDUWLFXODWH�PDWWHU�LV�
HVWLPDWHG�WR�FDXVH�D�WRWDO�RI�DURXQG�������SUHPDWXUH�GHDWKV�LQ�)LQODQG�HDFK�\HDU��$GYHUVH�HIIHFWV�
FDQ�EH�UHGXFHG�E\�VLWLQJ�IXQFWLRQV�VHQVLWLYH�WR�WKHP�LQ�DSSURSULDWH�ORFDWLRQV�RU�E\�UHVWULFWLQJ�WKH�
VSUHDG�RU�JHQHUDWLRQ�RI�WKH�HPLVVLRQV�DQG�GLVFKDUJHV�

/RFDWLRQ�VROXWLRQV�DQG�RWKHU�SUHFDXWLRQDU\�PHDVXUHV�LQ�ODQG�XVH�DUH�XVXDOO\�PRUH�HFRQRPLFDO�
WKDQ�PHDVXUHV�WDNHQ�RQFH�DUHDV�KDYH�EHHQ�FRPSOHWHG��/DQG�XVH�SODQQLQJ�SOD\V�DQ�LPSRUWDQW�UROH�
LQ�WKH�SURWHFWLRQ�RI�JURXQGZDWHU��3DUWLFXODU�FKDOOHQJHV�DUH�FUHDWHG�ZKHQ�KXPDQ�VHWWOHPHQWV�DQG�
RWKHU�VHQVLWLYH�IXQFWLRQV�DQG�IXQFWLRQV�ZLWK�PDMRU�DFFLGHQW�KD]DUG�SRWHQWLDO�DUH�VLWHG�FORVH�WR�
HDFK�RWKHU��$FFRUGLQJ�WR�WKH�6HYHVR�,,,�'LUHFWLYH��0HPEHU�6WDWHV�PXVW�HQVXUH�WKDW�WKH�JXLGHOLQHV�
RI�SUHYHQWLQJ�PDMRU�DFFLGHQWV�DQG�OLPLWLQJ�WKH�FRQVHTXHQFHV�RI�VXFK�DFFLGHQWV�IRU�KXPDQ�KHDOWK�
DQG�WKH�HQYLURQPHQW�DUH�WDNHQ�LQWR�DFFRXQW�LQ�WKHLU�ODQG�XVH�SROLFLHV��5HGXFLQJ�DGYHUVH�HIIHFWV�
KDV�D�PDMRU�LPSDFW�RQ�WKH�SRSXODWLRQ¶V�KHDOWK�DQG�RQ�WKH�HFRQRP\�

,W�LV�FUXFLDO�IRU�)LQODQG¶V�RYHUDOO�VDIHW\�DQG�VHFXULW\�WR�HQVXUH�VRFLHW\¶V�FDSDFLW\�WR�IXQFWLRQ�DQG�
WR�SURPRWH�FLWL]HQV¶�VDIHW\�DQG�ZHOOEHLQJ��,Q�ODQG�XVH��LW�LV�QHFHVVDU\�WR�HQVXUH�WKH�FRQGLWLRQV�
UHTXLUHG�IRU�RYHUDOO�QDWLRQDO�VDIHW\�DQG�VHFXULW\��VXFK�DV�WKH�QHHGV�RI�QDWLRQDO�GHIHQFH��ERUGHU�
FRQWURO��UHVFXH�VHUYLFHV�DQG�VHFXULW\�RI�VXSSO\��7KH�IXQFWLRQV�RI�WKH�'HIHQFH�)RUFHV�DUH�
FKDUDFWHULVHG�E\�WKHLU�LPSDFWV�H[WHQGLQJ�EH\RQG�WKH�DUHDV�XVHG��7R�HQVXUH�WKH�RSHUDWLQJ�
FRQGLWLRQV�UHTXLUHG��LW�LV�WKHUHIRUH�QHFHVVDU\�WR�SD\�SDUWLFXODU�DWWHQWLRQ�LQ�ODQG�XVH�WR�WKRVH�
UHVWULFWLRQV�RQ�ODQG�XVH�WKDW�DULVH�IURP�WKH�DFWLYLWLHV�DQG�GHYHORSPHQW�RI�WKH�'HIHQFH�)RUFHV�DQG�
ERUGHU�FRQWURO�

1DWLRQDO�ODQG�XVH�JXLGHOLQHV

3UHSDUH�IRU�H[WUHPH�ZHDWKHU�HYHQWV�DQG�IORRGV�DQG�WKH�LPSDFWV�RI�FOLPDWH�FKDQJH� 6LWH�QHZ�
FRQVWUXFWLRQ�RXWVLGH�IORRG�ULVN�DUHDV�RU�RWKHUZLVH�HQVXUH�IORRG�ULVN�PDQDJHPHQW�

3UHYHQW�DGYHUVH�HQYLURQPHQWDO�DQG�KHDOWK�HIIHFWV�FDXVHG�E\�QRLVH��YLEUDWLRQ�DQG�SRRU�DLU�TXDOLW\�

/HDYH�D�ODUJH�HQRXJK�GLVWDQFH�EHWZHHQ�IXQFWLRQV�FDXVLQJ�DGYHUVH KHDOWK�HIIHFWV�RU�DFFLGHQW�ULVNV�
DQG�IXQFWLRQV�VHQVLWLYH�WR�HIIHFWV�RU�RWKHUZLVH�PDQDJH�WKH�ULVNV�

6LWH�HVWDEOLVKPHQWV�FDXVLQJ�PDMRU�DFFLGHQW�KD]DUGV��FKHPLFDOV�UDLO�\DUGV�DQG�PDUVKDOOLQJ�\DUGV�
RI�KD]DUGRXV�VXEVWDQFH�WUDQVSRUW�VXIILFLHQWO\�IDU�IURP�UHVLGHQWLDO�DUHDV��DUHDV�RI�SXEOLF�XVH�DQG��
DUHDV�RI�QDWXUDO�VHQVLWLYLW\�

7DNH�LQWR�DFFRXQW�VRFLHW\¶V�RYHUDOO�VDIHW\�DQG�VHFXULW\�QHHGV��SDUWLFXODUO\�WKH�QHHGV�RI�QDWLRQDO�
GHIHQFH�DQG�ERUGHU�FRQWURO��DQG�VHFXUH�WKHLU�VXIILFLHQW�UHJLRQDO�GHYHORSPHQW�FRQGLWLRQV�DQG�
RSHUDWLRQDO�RSSRUWXQLWLHV�
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��� 9LEUDQW�QDWXUDO�DQG�FXOWXUDO�HQYLURQPHQWV�DQG�QDWXUDO�UHVRXUFHV

%DFNJURXQG�WR�DQG�QHHG�IRU�WKH�JXLGHOLQHV

7KH�VXVWDLQDEOH�PDQDJHPHQW�RI�QDWXUDO�DQG�FXOWXUDO�HQYLURQPHQWV�LV�LPSRUWDQW�IRU�HFRQRPLF�
DFWLYLWLHV�DQG�OLYHOLKRRG��WKH�ZHOOEHLQJ�RI�WKH�SRSXODWLRQ� DQG�UHJLRQDO�LGHQWLWLHV��/DQG�XVH�SOD\V�
D�FUXFLDO�UROH�LQ�WKH�SUHVHUYDWLRQ�RI�QDWXUDO�DQG�FXOWXUDO�HQYLURQPHQWV�DQG�DUFKDHRORJLFDO�YDOXHV��
DQG�LQ�WKH�LPSOHPHQWDWLRQ�RI�LQWHUQDWLRQDO�FRQYHQWLRQV�UHODWLQJ�WR�WKHVH��/DQG�XVH DOVR�DIIHFWV�WKH�
VXVWDLQDEOH�XWLOLVDWLRQ�RI�QDWXUDO�UHVRXUFHV��7KH�VXVWDLQDEOH�XVH�RI�QDWXUDO�DQG�FXOWXUDO�
HQYLURQPHQWV�LV�UHDOLVHG�E\�VDIHJXDUGLQJ�WKHLU�VSDWLDO GLYHUVLW\�DQG�WHPSRUDO�OD\HUV��7KH�HOHPHQWV�
FRQVWLWXWLQJ�WKH�)LQQLVK�FXOWXUDO�HQYLURQPHQW�DUH LQFOXGHG�LQ�QDWLRQDO�LQYHQWRULHV�FRQGXFWHG�E\�
DXWKRULWLHV�RQ�QDWLRQDOO\�YDOXDEOH�ODQGVFDSH�DUHDV��QDWLRQDOO\�VLJQLILFDQW�EXLOW�FXOWXUDO�
HQYLURQPHQWV�DQG�QDWLRQDOO\�VLJQLILFDQW�DUFKDHRORJLFDO�VLWHV��,W�LV�QHFHVVDU\�WR�LGHQWLI\�WKHVH�DUHDV�
DQG�WDNH�WKHP�LQWR�DFFRXQW�LQ�ODQG�XVH�WR�VDIHJXDUG�WKHLU�YDOXHV��7KH�*RYHUQPHQW�GHFLGHV�RQ�
UHSODFLQJ�LQYHQWRULHV�LQ�DFFRUGDQFH�ZLWK�WKHVH�QDWLRQDO�ODQG�XVH�JXLGHOLQHV�ZLWK�DQ\�QHZ�
LQYHQWRULHV�

$�VXEVWDQWLDO�SURSRUWLRQ�RI�QDWXUDO�YDOXHV�LPSRUWDQW�IRU�ELRGLYHUVLW\�DQG�DOVR RI�YDOXDEOH�
FRQWLJXRXV�QDWXUDO�DUHDV�DUH�ORFDWHG�RXWVLGH�SURWHFWHG�DUHDV��,W�LV�LPSRUWDQW�IRU�WKH�SURPRWLRQ�RI�
ELRGLYHUVLW\�DQG�UHODWHG�LQWHUQDWLRQDO�REOLJDWLRQV�WKDW�QDWXUDO�YDOXHV�DQG�WKH�DUHDV�DQG�HFRORJLFDO�
FRQQHFWLYLWLHV�LPSRUWDQW�IRU�WKHP�DUH�WDNHQ�LQWR�DFFRXQW�LQ�ODQG�XVH�SODQQLQJ�DQG�WKDW�WKH\�DUH�QRW�
IUDJPHQWHG�XQQHFHVVDULO\�E\�RWKHU�ODQG�XVH��(FRORJLFDO�FRQQHFWLYLW\�DOVR�SOD\V�DQ�LPSRUWDQW�UROH�
LQ�DGDSWDWLRQ�WR�FOLPDWH�FKDQJH�EHFDXVH�LW�HQDEOHV�WKH�PLJUDWLRQ�RI�VSHFLHV�WR�QHZ�KDELWDWV�DV�
JOREDO�ZDUPLQJ�SURJUHVVHV��8UEDQLVDWLRQ��JURZWK�LQ�QDWXUH�DQG�FXOWXUDO�WRXULVP��SHRSOH¶V�
LQFUHDVLQJ�OHLVXUH�WLPH�DQG�WKH�LPSRUWDQW�SXEOLF�KHDOWK�UROH�RI�SK\VLFDO�DFWLYLW\�LQ�QDWXUDO�
HQYLURQPHQWV�LQFUHDVH�WKH�QHHG�IRU�DUHDV�VXLWDEOH�IRU�UHFUHDWLRQDO�XVH��,W�LV�WKHUHIRUH�QHFHVVDU\�WR�
SD\�DWWHQWLRQ�LQ�ODQG�XVH�WR�WKH�VXIILFLHQF\�RI�UHFUHDWLRQDO�DUHDV�WKDW�DUH�JRRG�LQ�WHUPV�RI�WKHLU�
TXDOLW\�DQG�DFFHVVLELOLW\�DQG�WR�WKH�FRQWLQXLW\�RI�UHFUHDWLRQDO�FRQQHFWLRQV�

,Q�ODQG�XVH�LW�LV�QHFHVVDU\�WR�SUHSDUH�IRU�JURZWK�LQ�WKH�ELRHFRQRP\�DQG�FLUFXODU�HFRQRP\�DV�SDUW�
RI�)LQODQG¶V�UHQHZLQJ�HFRQRPLF�IDEULF�DQG�WR�SD\�DWWHQWLRQ�WR�WKH�ORFDWLRQV�RI�QDWXUDO�UHVRXUFHV�
DQG�FDSDFLWLHV�IRU�WKHLU�VXVWDLQDEOH�XWLOLVDWLRQ��7R�SURPRWH�WKH�ELRHFRQRP\�DQG�FLUFXODU�HFRQRP\��
LW�LV�QHFHVVDU\�WR�WDNH�LQWR�DFFRXQW�QRW�RQO\�SURGXFWLRQ�IDFLOLWLHV�EXW�DOVR�WKH�IXQFWLRQLQJ�RI�
ORJLVWLFV�DQG�RSSRUWXQLWLHV�IRU�WKH�SURGXFWLRQ�RI�UHQHZDEOH�QDWXUDO�UHVRXUFHV� )RUHVWV�SOD\�D�NH\�
UROH�LQ�FOLPDWH�FKDQJH�PLWLJDWLRQ��3UHVHUYLQJ�VXIILFLHQWO\�FRQWLJXRXV�ILHOG�DQG�IRUHVW DUHDV�LV�
LPSRUWDQW�IRU�WKH�ELRHFRQRP\��VHFXULW\�RI�VXSSO\��ODQGVFDSH�DQG�ELRGLYHUVLW\��7KHUHIRUH�LW�LV�
QHFHVVDU\�WR�WDNH�ZHOO�IXQFWLRQLQJ�DQG�VXIILFLHQWO\�FRQWLJXRXV�DUHDV�LQWR�DFFRXQW�LQ�ODQG�XVH�IURP�
WKH�SHUVSHFWLYHV�RI�IRUHVWU\�DQG�DJULFXOWXUH��,Q�ODQG XVH�LW�LV�LPSRUWDQW�WR�HQVXUH�WKH�FRQGLWLRQV�IRU�
WKH�GHYHORSPHQW�RI�6DDPL�FXOWXUH�DQG�OLYHOLKRRGV�DQG�WKH�SUHVHUYDWLRQ�RI�DUHDV�LPSRUWDQW�IRU�
WKHVH�LQ�RUGHU�WR�UHDOLVH�WKH�ULJKW�RI�6DDPL�DV�DQ�LQGLJHQRXV�SHRSOH�WR�PDLQWDLQ�DQG�GHYHORS�WKHLU�
FXOWXUH�

1DWLRQDO�ODQG�XVH�JXLGHOLQHV

7DNH�FDUH�RI�VDIHJXDUGLQJ�WKH�QDWLRQDOO\�YDOXDEOH�FXOWXUDO�HQYLURQPHQWV�DQG�QDWXUDO�KHULWDJH�
YDOXHV�

3URPRWH�WKH�SUHVHUYDWLRQ�RI�DUHDV�DQG�HFRORJLFDO�FRQQHFWLYLWLHV�WKDW�DUH�YDOXDEOH�IRU�ELRGLYHUVLW\�

7DNH�FDUH�RI�WKH�VXIILFLHQF\�RI�DUHDV�VXLWDEOH�IRU�UHFUHDWLRQDO�XVH�DQG�WKH�FRQWLQXLW\�RI�WKH�JUHHQ�
DUHD�QHWZRUN�

&UHDWH�FDSDFLWLHV�IRU�WKH�ELRHFRQRP\�DQG�FLUFXODU�HFRQRP\�DQG�SURPRWH�WKH�VXVWDLQDEOH�
XWLOLVDWLRQ�RI�QDWXUDO�UHVRXUFHV��(QVXUH�WKH�SUHVHUYDWLRQ�RI�FRQWLJXRXV�IDUPODQG�DQG�IRUHVW�DUHDV�
WKDW�DUH�LPSRUWDQW�IRU�DJULFXOWXUH�DQG�IRUHVWU\�DQG�RI�DUHDV�WKDW�DUH�LPSRUWDQW�IRU�6DDPL�FXOWXUH�
DQG�OLYHOLKRRGV�
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��� (QHUJ\�VXSSO\�FDSDEOH�RI�UHQHZDO�

%DFNJURXQG�WR�DQG�QHHG�IRU�WKH�JXLGHOLQHV

)LQODQG¶V�FOLPDWH�DQG�HQHUJ\�SROLFLHV�DUH�JXLGHG�VWURQJO\�E\�WKH�FOLPDWH�DQG�HQHUJ\�SROLF\�
JXLGHOLQHV�DQG�DFWLRQV�DGRSWHG�XQGHU�WKH�3DULV�$JUHHPHQW�RQ�FOLPDWH�FKDQJH�DQG�E\�WKH�
(XURSHDQ�8QLRQ��$FFRUGLQJ�WR�)LQODQG¶V�QDWLRQDO�SROLF\��WKH�VKDUH�RI�HQHUJ\�IURP�UHQHZDEOH�
VRXUFHV�LQ�ILQDO�FRQVXPSWLRQ�RI�HQHUJ\�ZLOO�LQFUHDVH�WR�����DQG�HQHUJ\�VHOI�VXIILFLHQF\�WR�PRUH�
WKDQ�����LQ�WKH�����V��,Q�ODQG�XVH�LW�LV�WKHUHIRUH�QHFHVVDU\�WR�SUHSDUH�IRU�PDMRU�LQFUHDVHV�LQ�WKH�
SURGXFWLRQ�DQG�XVH�RI�UHQHZDEOH�HQHUJ\��SDUWLFXODUO\�ELRHQHUJ\��DQG�IRU�WKH�H[WHQVLYH�XWLOLVDWLRQ�
RI�ZLQG�SRZHU�SRWHQWLDO��7KH�LQFUHDVHG�XVH�RI�ELRHQHUJ\�VHWV�UHTXLUHPHQWV�IRU�WKH�IXQFWLRQLQJ�RI�
UHODWHG�WUDQVSRUW�DQG�VWRUDJH�

,QFUHDVHV�LQ�ZLQG�SRZHU�JHQHUDWLRQ�UHTXLUH�WKDW�ZLQG�SRZHU�FRQVWUXFWLRQ�LV�UHFRQFLOHG�ZLWK�
VXUURXQGLQJ�ODQG�XVH�DQG�DGYHUVH HIIHFWV�DUH�WDNHQ�DSSURSULDWHO\�LQWR�DFFRXQW��$GYHUVH�HIIHFWV�
FDXVHG�E\�ZLQG�WXUELQHV�FDQ�EH�PLQLPLVHG�DQG�WHFKQR�HFRQRPLF�IHDVLELOLW\�LPSURYHG�LI�ZLQG�
WXUELQHV�DUH�VLWHG�LQ�ODUJH�XQLWV�

,W�LV�HVVHQWLDO�IRU�FRQQHFWLRQ�QHWZRUNV�DQG�HQHUJ\�VXSSO\�WR�VDIHJXDUG�QDWLRQDO�QHHGV�LQ�D�PDQQHU�
SURPRWLQJ�D�ZHOO�IXQFWLRQLQJ�UHJLRQDO�VWUXFWXUH�DQG�LQWHUQDWLRQDO�FRPSHWLWLYHQHVV��2SHUDWLRQDOO\�
VHFXUH�HQHUJ\�VXSSO\�LV�DQ�LPSRUWDQW�HOHPHQW�LQ�QDWLRQDO�VHFXULW\�RI�VXSSO\��5HOLDEOH�DQG�
PLQLPDOO\�GLVUXSWHG�DFFHVV�WR�HQHUJ\�LV�YLWDO�IRU�WKH�RSHUDWLQJ�FRQGLWLRQV�RI�EXVLQHVVHV�DQG�IRU�
FLWL]HQV¶�VPRRWK�HYHU\GD\�OLYHV��&RQVLGHUDEOH�LQYHVWPHQWV�ZLOO�EH�PDGH�LQ�WKH�GHYHORSPHQW�RI�
WKH�PDLQ�JULG�LQ�WKH�IXWXUH��/DQG�XVH�SODQQLQJ�SD\V�D�NH\�UROH�LQ�VHFXULQJ�RSSRUWXQLWLHV�IRU�WKH�
LPSOHPHQWDWLRQ�RI�SRZHU�OLQHV�DQG�JDV�SLSHOLQHV�UHTXLUHG�IRU�VHFXULQJ�WKH�IXQFWLRQLQJ�RI�HQHUJ\�
VXSSO\��

1DWLRQDO�ODQG�XVH�JXLGHOLQHV

3UHSDUH�IRU�WKH�QHHGV�RI�UHQHZDEOH�HQHUJ\�SURGXFWLRQ�DQG�WKH�DWWHQGDQW�ORJLVWLFV�VROXWLRQV��6LWH�
ZLQG�WXUELQHV�SULPDULO\�LQ�D�FHQWUDOLVHG�PDQQHU�LQ�XQLWV�RI�VHYHUDO�WXUELQHV�

6HFXUH�WKH�URXWLQJV�IRU�SRZHU�OLQHV�DQG�ORQJ�GLVWDQFH�JDV�WUDQVPLVVLRQ�SLSHOLQHV�WKDW�DUH�
LPSRUWDQW�IRU�HQHUJ\�VXSSO\�DV�ZHOO�DV�RSSRUWXQLWLHV�IRU�WKHLU�LPSOHPHQWDWLRQ��3ULPDULO\�XWLOLVH�
H[LVWLQJ�SRZHU�OLQH�FRUULGRUV�LQ�SRZHU�OLQH�URXWLQJ��

� .H\�LPSDFWV�RI�WKH�JXLGHOLQHV

$Q�LPSDFW�DVVHVVPHQW LQ�DFFRUGDQFH�ZLWK�WKH�$FW�RQ�WKH�$VVHVVPHQW�RI�WKH�,PSDFWV�RI�WKH�
$XWKRULWLHV¶�3ODQV��3URJUDPPHV�DQG�3ROLFLHV�RQ�WKH�(QYLURQPHQW������������ZDV�FRQGXFWHG�DQG�
DQ�HQYLURQPHQWDO�UHSRUW�ZDV�GUDZQ�XS�LQ�FRQMXQFWLRQ�ZLWK�WKH�UHIRUP�RI�WKH�JXLGHOLQHV��7KLV�
LQYROYHG�D�TXDOLWDWLYH�DVVHVVPHQW�RI�NH\�LPSDFWV�RQ�FRPPXQLW\�VWUXFWXUH�DQG�WUDQVSRUW��WKH�
HQYLURQPHQW��HFRQRP\��KXPDQ�ZHOOEHLQJ�DQG�DXWKRULWLHV¶�DFWLYLWLHV��7KH�DVVHVVPHQW ZDV�XVHG�LQ�
WKH�SUHSDUDWLRQ�SURFHVV�

%HFDXVH�WKH�JXLGHOLQHV�FRQFHUQ�ODQG�XVH��PDQ\�RI�WKH�PRVW�LPSRUWDQW�LPSDFWV�RI�WKH�JXLGHOLQHV�
FDQ�EH�VHHQ�LQ�UHJLRQDO�DQG�FRPPXQLW\�VWUXFWXUH��$V�UHJDUGV�UHJLRQDO�VWUXFWXUH��LW�FDQ�EH�DVVHVVHG�
WKDW��ZKHQ�DWWDLQHG��WKH�JXLGHOLQHV�ZLOO�FUHDWH�FRQGLWLRQV�IRU�D�SRO\FHQWULF�UHJLRQDO�VWUXFWXUH�DQG�
WKH�EDODQFHG�GHYHORSPHQW�DQG�LQFUHDVHG�YLEUDQF\�RI�UHJLRQV��$WWDLQPHQW�RI�WKH�JXLGHOLQHV�ZLOO�
VXSSRUW�WKH�GHYHORSPHQW�RI�D�PRUH�DQG�PRUH�HIILFLHQW�DQG�HFRQRPLFDO�FRPPXQLW\�VWUXFWXUH��7KH�
YLEUDQF\�DQG�GHYHORSPHQW�RSSRUWXQLWLHV�RI�FLW\�FHQWUHV�DQG�UXUDO�EXLOW�XS�DUHDV�DQG�WKH�YLOODJH�
QHWZRUN�DOLNH�ZLOO�LQFUHDVH�ZKHQ��LQ�OLQH�ZLWK�WKHVH�JXLGHOLQHV��WKH�VWDUWLQJ�SRLQWV�IRU�WKH�
GHYHORSPHQW�RI�WKH�FRPPXQLW\�VWUXFWXUH�DUH�JRRG�DFFHVVLELOLW\��XWLOLVDWLRQ�RI�WKH�H[LVWLQJ�
VWUXFWXUH��VXIILFLHQW�KRXVLQJ�SURGXFWLRQ�DQG�D�VDIH�DQG�KHDOWK\�OLYLQJ�HQYLURQPHQW�



�� ����

$WWDLQPHQW�RI�WKH�JXLGHOLQHV�ZLOO�RQ�WKH�ZKROH�VXSSRUW�WKH�ODQG�XVH�GHYHORSPHQW�FRQGLWLRQV�IRU�
LQFUHDVLQJO\�IXQFWLRQDO�DQG�VPRRWKHU�WUDQVSRUW V\VWHP�DQG�WUDQVSRUW�FKDLQV��ZKLFK�ZLOO�KDYH�
SRVLWLYH�LPSDFWV�RQ�WKH�HFRQRP\��SHRSOH�DQG�WKH�HQYLURQPHQW��(IILFLHQW�WUDQVSRUW�FRQQHFWLRQV�
ZLOO�VDIHJXDUG�WKH�RSHUDWLQJ�FRQGLWLRQV�RI�GRPHVWLF�DV�ZHOO�DV�LQWHUQDWLRQDO�WUDGH��:KHQ�DWWDLQHG��
WKH�JXLGHOLQHV�ZLOO�SURPRWH�WKH�DFFHVVLELOLW\�RI�VHUYLFHV��ZRUNSODFHV�DQG�UHFUHDWLRQDO�DUHDV�
WKURXJKRXW�WKH�FRXQWU\�LQ�GLIIHUHQW�NLQGV�RI�DUHDV�DQG�IRU�WKH�QHHGV�RI�GLIIHUHQW�JURXSV�RI�SHRSOH��
2Q�WKH�RWKHU�KDQG��ERWK�SDVVHQJHU�DQG�JRRGV�WUDQVSRUW�PD\�LQFUHDVH�LQ�FHUWDLQ�DUHDV��ZKLFK�
ZRXOG�KDYH�DGYHUVH�HQYLURQPHQWDO�DQG�KHDOWK�HIIHFWV�

7KH�XWLOLVDWLRQ�DQG�GHYHORSPHQW�RI�H[LVWLQJ�VWUXFWXUHV��VXFK�DV�FRPPXQLW\�VWUXFWXUH��WUDQVSRUW�
LQIUDVWUXFWXUH�DQG�WUDQVPLVVLRQ�FRUULGRUV�RI�HQHUJ\�VXSSO\��ZLOO�KDYH�PDQ\�SRVLWLYH�LPSDFWV��
8UEDQ�VSUDZO�DQG�WKH�XVH�RI�ODQG��QDWXUDO�UHVRXUFHV�DQG�HQHUJ\�ZLOO�EH�UHGXFHG��&RQGLWLRQV�IRU�
WKH�GHYHORSPHQW�RI�WUDQVSRUW�DQG�XWLOLW\�VHUYLFHV�ZLOO�LPSURYH��PDLQWHQDQFH�EDFNORJ�ZLOO�EH�
HDVLHU�WR�PDQDJH�DQG�FRQGLWLRQV�IRU�VHUYLFH�SURYLVLRQ�DQG�GHYHORSPHQW�ZLOO�LPSURYH��

$GYHUVH�HIIHFWV�RQ�QDWLRQDO�FXOWXUDO�KHULWDJH�ZLOO�GHFUHDVH��&RQGLWLRQV�IRU�WKH�SURWHFWLRQ�RI�
FXOWXUDO�KHULWDJH�ZLOO�LPSURYH�DV�UHJLRQV�EHFRPH�PRUH�YLEUDQW��7KH�SURPRWLRQ�RI�WKH�ELRHFRQRP\�
PD\�LQFUHDVH�IRUHVW�FXWWLQJ��ZKLFK�PD\�UHVXOW�LQ�FRQIOLFWV�ZLWK�ELRGLYHUVLW\�SUHVHUYDWLRQ�

:KHQ�DWWDLQHG�DQG�WRJHWKHU�ZLWK�RWKHU�PHDVXUHV��VHYHUDO�JXLGHOLQHV�UHODWLQJ�WR�FRPPXQLW\�
VWUXFWXUH��PRELOLW\�DQG�HQHUJ\�VXSSO\�ZLOO�VXSSRUW�)LQODQG¶V�WUDQVLWLRQ�WRZDUGV�D�ORZ�FDUERQ�DQG�
UHVRXUFH�HIILFLHQW�VRFLHW\��7KH�JXLGHOLQHV�VXSSRUW�WKH�DGDSWDWLRQ�RI�WKH�EXLOW�HQYLURQPHQW�WR�
FOLPDWH�FKDQJH�

$WWDLQPHQW�RI�WKH�JXLGHOLQHV�ZLOO�VXSSRUW�WKH�SOHDVDQWQHVV�DQG�KHDOWKLQHVV�RI�KXPDQ�KDELWDWV�E\�
UHGXFLQJ�HQYLURQPHQWDO�ULVNV�DQG�HQVXULQJ�WKH�SUHVHUYDWLRQ�RI�DUHDV�WKDW�DUH�LPSRUWDQW�IRU�
UHFUHDWLRQ��5HGXFWLRQV�LQ�HQYLURQPHQWDO�ULVNV�ZLOO�DOVR�UHGXFH�HFRQRPLF�ULVNV�DQG�LQFUHDVH�
RYHUDOO�VDIHW\��7KH�SUHVHUYDWLRQ�RI�FXOWXUDO�DQG�QDWXUDO�YDOXHV�ZLOO�SURPRWH�QRW�RQO\�WKH�
SOHDVDQWQHVV�RI�OLYLQJ�HQYLURQPHQWV�EXW�DOVR�WKH�DWWUDFWLYHQHVV�RI�HFRQRPLF�DFWLYLWLHV�VXFK�DV�
WRXULVP��7KH�VLWLQJ�RI�ZLQG�WXUELQHV�LQ�ODUJH�XQLWV�ZLOO�UHGXFH�WKHLU�DGYHUVH�HIIHFWV�

7KH�UDWLILFDWLRQ�RI�UHJLRQDO�ODQG�XVH�SODQV�DQG�MRLQW�ORFDO�PDVWHU�SODQV�RI�PXQLFLSDOLWLHV�KDV�EHHQ�
DEROLVKHG��7KH�FKDQJHG�UROHV�RI�PXQLFLSDOLWLHV��FRXQWLHV�DQG�FHQWUDO�JRYHUQPHQW�VKRXOG�EH�
H[DPLQHG�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�JXLGHOLQHV�GHVSLWH�WKH�NH\�SODQQLQJ�WRROV�UHPDLQLQJ�
XQFKDQJHG�LQ�WKH�UHJLRQDO�JRYHUQPHQW�UHIRUP��5HGXFLQJ�WKH�QXPEHU�RI�JXLGHOLQHV�DQG�WKH�PRUH�
GHWDLOHG�GHPDUFDWLRQ�RI�WKH�PDWWHUV�FRYHUHG�E\�WKHP�FRXOG�UHVXOW�LQ�OLJKWHU�DGPLQLVWUDWLRQ�DQG�
VWURQJHU�VHOI�JRYHUQPHQW�RI�FRXQWLHV�DQG�PXQLFLSDOLWLHV�

:KHQ�DWWDLQHG��WKH�JXLGHOLQHV�ZLOO�LPSURYH�WKH�IRUHVHHDELOLW\�RI�ODQG�XVH�SODQQLQJ��ZKLFK�ZLOO�
IDFLOLWDWH�VXVWDLQDEOH�ODQG�XVH�GHFLVLRQV��7KHVH�DUH�LPSRUWDQW��IRU�H[DPSOH��IRU�HQVXULQJ�
DIIRUGDEOH�KRXVLQJ�SURGXFWLRQ��EXVLQHVV�VLWLQJ�RSSRUWXQLWLHV�DQG�WUDQVSRUW�DQG�FRPPXQLFDWLRQ�
FRQQHFWLRQV�

� /HJDO�HIIHFWV�RI�WKH�JXLGHOLQHV�

3URYLVLRQV�RQ�WKH�OHJDO�HIIHFWV�RI�WKH�QDWLRQDO�ODQG�XVH�JXLGHOLQHV�DUH�ODLG�GRZQ�LQ�VHFWLRQ����RI�
WKH�/DQG�8VH�DQG�%XLOGLQJ�$FW��XQGHU�ZKLFK�WKH\�SHUWDLQ�WR�ODQG�XVH�SODQQLQJ�DQG�WKH�DFWLYLWLHV�
RI�FHQWUDO�JRYHUQPHQW�DXWKRULWLHV�

8QGHU�VHFWLRQ�����VXEVHFWLRQ���RI�WKH�$FW��JRYHUQPHQW�DXWKRULWLHV�PXVW�WDNH�QDWLRQDO�ODQG�XVH�
JXLGHOLQHV�LQWR�DFFRXQW�DQG�SURPRWH�WKHLU�LPSOHPHQWDWLRQ�LQ�WKHLU�DFWLYLWLHV��7KH\�PXVW�DOVR�
DVVHVV�WKH�LPSDFWV�RI�WKHLU�DFWLRQV�DV�UHJDUGV�QDWLRQDO�ODQG�XVH�JXLGHOLQHV�
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8QGHU�VHFWLRQ�����VXEVHFWLRQ���RI�WKH�$FW��QDWLRQDO�ODQG�XVH�JXLGHOLQHV�DUH�WR�EH�WDNHQ�LQWR�
DFFRXQW�LQ�UHJLRQDO�SODQQLQJ�DQG�RWKHU�ODQG�XVH�SODQQLQJ�LQ�D�PDQQHU�SURPRWLQJ�WKHLU�
LPSOHPHQWDWLRQ�

1DWLRQDO�ODQG�XVH�JXLGHOLQHV�DUH�JLYHQ�D�FRQFUHWH�IRUP�SULPDULO\�WKURXJK�VWDWXWRU\�ODQG�XVH�
SODQQLQJ��,Q�WKLV��UHJLRQDO�ODQG�XVH�SODQQLQJ�SOD\V�D�NH\�UROH��,Q�FRXQW\�SODQQLQJ��QDWLRQDO�ODQG�
XVH�JXLGHOLQHV�ZLOO�EH�VSHFLILHG�IXUWKHU�LQWR�FRXQW\�VSHFLILF�ODQG�XVH�VROXWLRQV�DQG�KDUPRQLVHG�
ZLWK�FRXQW\�VSHFLILF�DQG�ORFDO�JXLGHOLQHV�

7KH�QDWLRQDO�ODQG�XVH�JXLGHOLQHV�GR�QRW�KDYH�GLUHFW�OHJDO HIIHFWV�RQ�FRQGLWLRQV�IRU�JUDQWLQJ�
LQGLYLGXDO�EXLOGLQJ�SHUPLWV��GHYLDWLRQ�DXWKRULVDWLRQV�RU�GHFLVLRQV�FRQFHUQLQJ�WKH�QHHG�IRU�
SODQQLQJ�LQ�UXUDO�RU�RWKHU�DUHDV��(IIHFWV�RQ�LQGLYLGXDO�EXLOGLQJ�SURMHFWV�DQG�RWKHUZLVH�RQ�ODQG�XVH�
ZLOO�EH�FRQYH\HG�WKURXJK�VWDWXWRU\�ODQG�XVH�SODQQLQJ�ZLWKLQ�WKH�FRQWHQW�UHTXLUHPHQWV�ODLG�GRZQ�
LQ�WKH�$FW�IRU�WKH�YDULRXV�SODQV�

.H\�SODQV�DV�UHJDUGV�ODQG�XVH�DUH�SUHSDUHG�DQG�UHODWHG�GHFLVLRQV�PDGH�E\�YDULRXV�FHQWUDO�
JRYHUQPHQW�DFWRUV��$FWLYLWLHV�RI�FHQWUDO�JRYHUQPHQW�DFWRUV�PXVW�VXSSRUW�DQG�SURPRWH�WKH�
DWWDLQPHQW�RI�WKH�JXLGHOLQHV��,Q�WKLV�UHJDUG��WDNLQJ�WKH�JXLGHOLQHV�LQWR�DFFRXQW�ZLOO��KRZHYHU��EH�
DIIHFWHG�E\�DQ\�SURYLVLRQV�FRQFHUQLQJ�OHJDO�FRQGLWLRQV�RI�DXWKRULWLHV¶�GHFLVLRQ�PDNLQJ�DQG�
UHODWHG�GLVFUHWLRQDU\�SRZHUV�ODLG�GRZQ�LQ�UHOHYDQW�VSHFLDO�OHJLVODWLRQ�

� (QWU\�LQWR�IRUFH�DQG�LPSOHPHQWDWLRQ�RI�WKH�GHFLVLRQ

7KLV�GHFLVLRQ�HQWHUV�LQWR�IRUFH�RQ���$SULO������

$�SODQ�XQGHU�SUHSDUDWLRQ�DW�WKH�WLPH�RI�WKH�HQWU\�LQWR�IRUFH�RI�WKLV�GHFLVLRQ�PD\��QRWZLWKVWDQGLQJ�
WKLV�GHFLVLRQ��EH�DSSURYHG�E\����6HSWHPEHU������LI�WKH�ODQG�XVH�SODQ�SURSRVDO�ZDV�PDGH�
DYDLODEOH�WR�WKH�SXEOLF�EHIRUH�WKH�HQWU\�LQWR�IRUFH�RI�WKLV�GHFLVLRQ�

$�GHFLVLRQ�RU�RWKHU�PHDVXUH�XQGHU�SUHSDUDWLRQ�DW�WKH�WLPH�RI�WKH�HQWU\�LQWR�IRUFH�RI�WKLV�GHFLVLRQ�
PD\��QRWZLWKVWDQGLQJ�WKLV�GHFLVLRQ��EH�WDNHQ�E\����6HSWHPEHU������

7KH�0LQLVWU\�RI�WKH�(QYLURQPHQW�PXVW�SURPRWH�DQG�PRQLWRU�WKH�LPSOHPHQWDWLRQ�RI�WKLV�GHFLVLRQ�
LQ�WKH�DFWLYLWLHV�RI�WKH�YDULRXV�DXWKRULWLHV�DQG�LQ�ODQG�XVH�SODQQLQJ�LQ�FRRSHUDWLRQ�ZLWK�RWKHU�
DXWKRULWLHV�

7KH�0LQLVWU\�RI�WKH�(QYLURQPHQW�PXVW�DVVHVV�WKH�FXUUHQF\�RI�WKH�GHFLVLRQ�DV�QHFHVVDU\��2Q�WKH�
EDVLV�RI�WKH�DVVHVVPHQWV��WKH�0LQLVWU\�RI�WKH�(QYLURQPHQW�PXVW��ZKHUH�QHFHVVDU\��VHH�WR�D�UHYLHZ�
RI�WKH�GHFLVLRQ�DQG�LWV�VXEPLVVLRQ�IRU�FRQVLGHUDWLRQ�E\�WKH�*RYHUQPHQW��$ORQJVLGH�FXUUHQF\��WKH�
QHHG�WR�UHYLHZ�WKH�JXLGHOLQHV�PXVW�EH�DVVHVVHG�RQ�WKH�EDVLV�RI�DQ\�SUREOHPV�GHWHFWHG�LQ�WKHLU�
DSSOLFDWLRQ��5HYLHZV�RI�JXLGHOLQHV�PXVW�EH�GUDIWHG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ����RI�WKH�/DQG�8VH�
DQG�%XLOGLQJ�$FW�LQ�LQWHUDFWLRQ�ZLWK�WKH�YDULRXV�SDUWLHV��DQG�3DUOLDPHQW�PXVW�EH�SURYLGHG�ZLWK�
WKH�RSSRUWXQLW\�WR�FRQVLGHU�DQ\�UHYLHZV�

0LQLVWHU�RI�+RXVLQJ��(QHUJ\�DQG�WKH�(QYLURQPHQW�.LPPR�7LLOLNDLQHQ

(QYLURQPHQW�&RXQVHOORU�7LPR�7XUXQHQ


