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Law of Georgia
on State Property
Privatisation

The present Law determines legal, eco-
nomic, organisational and social principles, as
well as the basic terms of privatisation of state
property of Georgia and provides the purchase
of property owned by the state by physical or
legal persons or their unions. The objective of
this Law is to establish proprietary relations,
promoting to the development of the effective
and socially oriented market economy.

Chapter 1. General Provisions
Article 1. Definitions used in this Law:

Definitions used in this Law have the fol-
lowing meanings:

a) “State property” means enterprises or
their subsidiaries, which can be separated as
independent enterprises, buildings, construc-
tions and facilities being in the property of en-
terprises liable to liquidation or liquidated by
now, or of their subdivisions; other material or
non-material assets, state-owned stocks, share.

b) “Privatisation” means the purchase of
property right on the state-owned property by
physical or legal persons or their unions, as a
result of which the state losses right to own,
use and dispose the privatised property, and
state bodies — the right to manage it.
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Article 2. Georgian Legislation on State
Property Privatisation

1. State property privatisation is carried out
in Georgia on the basis of the Constitution of
Georgia, the Civil Code, the present Law and
other legislative acts and by-laws. This Law
does not apply to privatisation of land and liv-
ing space owned by the state.

2. Any physical or legal person, citizen of
Georgia or a foreign country, can be the pur-
chaser of state property if the share capital
owned by the State of Georgia or by the insti-
tutions of local government (local authority -
during transitional period) in his property forms
less than 25 per cent.

Article 3. Management Body of State Prop-
erty Privatisation

1. Management and privatisation of state
property is carried out by the Ministry of State
Property Management of Georgia.

2. Bodies with corresponding titles are
formed in autonomous republics, and their
structural subdivisions - in regions and towns.

3. In order to carry out unified privatisation
policy in Georgia, the Ministry:

a) Is entitled by the state to own, manage
and dispose state property;

b) In agreement with the corresponding
bodies of the Executive and other state bodies,
works out and submits to the President of
Georgia for approval the project of a unified
privatisation program by separate branches of
national economy, taking into consideration
their peculiarities and amendments and ad-
denda to be made;
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c) Methodically and organisationally leads
and controls privatisation process in the coun-
try, reveals illegal decisions and facts in this
sphere, takes measures to exclude them.

4. The Ministry of State Property Manage-
ment and its territorial bodies can act through
their representatives (attorneys) or mediators in
the process of management or privatisation of
state property.

5. A list of units in state property liable to
privatisation is approved by the Ministry of
State Property Management of Georgia on the
basis of agreement with the Ministry of Econ-
omy of Georgia and respective ministries and
departments. The list of units in municipal
property liable to privatisation is approved by
respective governmental bodies in agreement
with the Ministry of State Property Manage-
ment.

6. Privatisation of state property is carried
out by the Ministry of State Property Manage-
ment, while privatisation of municipal property
- by its territorial body. The Ministry of State
Property Management is entitled to transfer its
right on privatisation of state property {except
stocks) to its territorial body.

7. The right on the management of state-
owned stocks is transferred only in the form of
competition.

Article 4. State Property Exempt from Pri-
vatisation

The following state property is not liable to
privatisation:

a) Entrails, water resources, territorial wa-
ters, continental shelf, special economic and
frontier zones, forest reserve, air space, pro-
tected or specially used natural territories;



3) QOQBDBOQ’O %‘zﬂmm Q.)B(?ﬁdnoux\:'w\"n ob-

Botoge-gamEacame @ dbsdatimo
Bbgnemedol  mdogddgdo, obBodoymo s
$dmenma d603365emmdols h.sbag"\ﬂ{)\'focgm

>64ogada, J0bOr-amgin @ b kamaaﬁ(ﬂ)a—
30l Lobymdfogm Bebo,Labymdfoge  dnbym-
3900, agedgdo, L Jotronggemels Badobol@ oo
dob (Fgg900L)  badgbog®m-y3mmggomo  walg-
Lgdmeadgool sGjogado ©s Gebogdo;

a) boam?)ng:m%aoom ds6r30,  Lobgedfogm
O3bge30, dzodgeba gomebydols dséroyo;

®)  oeaddOenbadandogame  byddmeab
ases(39ds-alidgdayGabsools bodbsbmGado;

7)) bodoOmgamel  dg3bag@ndems s yswgdoot
LolBadol  o3gbesdabdgo  dg;bogndol  wafg-

1536*3@36360, bobgemdfoggem mds@enalio
bl agemgdenado g dsmeesdo 3439909856~
o bady3bogdem=gamgzomo obbBodynigdo,

Gmdmgobsy babgmdfonem sa30656L501;

3) begdoem-lsbymdfogmgddogo 360336qmm-
dab bagbamyn®gdals  6s3dolseacmdsgda,  JopGm-
({3)3,:]50 3760 bsgndmdsbo, Fndncgdo, dyibodbgdo
o 3335¢mM0s;

%) bobgedfogmgdéogo 3603369mmdals
©40bogbs, 2obal  dogaligyGegrn®a  dognlswgbo,
(BoBsgmamca bsb-
gedfoge  abol  sGsGbRdmdolsl), mgomdga-
boggdol 3egbols dongol Lobigdgdo s sbo-
ROb-alsggtgbo  Beemgdo;

bosgdmdmdogme  abgo0

o) 30dAmgdol, Tobsgsb Lsgdgos, msgws(s-
30L  Lsdobob@mndol, 3GmgnEsdaeol, Lsbs-
ol bolb@gdol LsdBsdm ©s Ladgbgdzem
Jebgds;

o) bobdodgms b3gdddo, Lobgmdfogm bo-
BB 3038060k, Goom-Badnmggobom
doFggdmemdal,  LodsemsgmsBmealio-bagdmsdm-
Aol bodgmgegeber  3ogBatals,  Lsdosghemde
3238060k LoBmaemgdgdo s bajetrmnggemel 3er-
Boos 3gebBeombagrn® oOdodsby;

3) LoGoddmgdo, Gmdmgdoy sdbowgdgb G-
©omodBoge @ Ladbgeem ©sbadbymadols do-
Logndl, dsmo  Logmgem-bs dmﬁh(ibc‘)ﬂj@)mﬁm s
bodg3Boghie ©afgbgdnmagdadol Jmbgds;

) Labgemdfoge  Lobsgymsmgda
ogmbado;

d)  lbobgmdfogm  Gyemlomgbol s lo-
Jobogmabagom dgm@bgmdal gGmasba Loligads;

6) mpgborro Faboo @sddgogdare bob-

s 386~

b)  Historic and art monuments approved
under established order, state archives of his-
toric and cultural importance, state collection of
film, photo and phono materials, statc muse-
ums, theatres, archives and collections of min-
1stries, departments, scientific-research insti-
tutes;

¢) Mobilisation stores, state reserves, stores
of precious metals;

d) Transmission and control systems of the
clectric power sector;

¢) Institutions of the Academy of Sciences
of Georgta working in fundamental sciences,
state institutes of higher education and affili-
ated scientific-rescarch institutes financed by
the state;

f) Ports and landing piers of national im-
portance, hydraulic engineering constructions,
lighthouses and signal lights, water area;

g) Railways of national importance, gas
manes, roads (in the case of non-existence of
parallel state road), aircraft flight management
systems and take-off and landing strips;

h) Main and reserve property of the Minis-
tries of Security, Internal Affairs and Defence,
Procurator’s Office and the court system;

i) Frequency spectrum, state postal commu-
nications, TV-radio broadcasting, trunk-line
and international telephone communications,
means of governmental communications and
position of Georgia on the geo-stationary orbit;

J) Enterprises producing radioactive materi-
als and materials for military purposes, property
of affiliated test-experimental and scientific
institutions;

k) State cemeteries and pantheons;

1) Unified state system of water supply and
waste water disposal facilities;

m) State medical institutions of vital impor-
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tance included in the lists approved according
to established order;
n) Premiscs of state bodies;

Article 5. Social Guarantees and Privileges
for Employees

[. With the purpose of protection of interests
of the employees working at an enterprise, after
submission of a privatisation application {who-
ever the initiator of privatisation) and prior to
the purchase of property, the following is pro-
hibited, unless agreed with the Ministry of
State Property Management:

a) Reorganisation and liquidation of the en-
terprise;

b) Change of staff list, and decrease and in-
crease of the number of employees;

c) Sale, exchange, rent, lease or mortgage of
capital assets, cessation or change of any
agreement on their use, concluded before;

2. At the moment of transformation of the
enterprise into a stock company the employees
are handed over free of charge 10 % of stocks
of the whole capital assets, not exceeding the
hundred times of minimal wages established in
Georgia, calculated for one employee. The
mentioned privilege applies to:

a) the employees, whose main job is at this
enterprise;

b) the persons, who have the right to return
to the enterprise, as provided by legislation in
force;

¢) the pensioners, who have retired from the
enterprise after having worked there for not
less than five years;

d) the employees, who were dismissed one
year prior to transformation of the enterprise
into stock company and are registered as un-
employed;

3. The purchaser of the enterprise is obliged
to conclude an agreement with employees
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within 3 months after registration of the prop-
erty right. Obligations connected with labour
organisation, remuneration and protection must
be included in it.

4. The amount of one-time allowance for the
employees dismissed by the purchaser’s initia-
tive and their further employment is determined
in accordance with legislation in force.

Chapter II. Order and Forms of
Privatisation

Article 6. Forms of State Property Privatisa-
tion

1. Privatisation is carried out by competi-
tion, auction, lease-redemption or direct pur-
chase of property.

2. The purpose of sale by competition is to
give property right to the purchaser who bids
the best terms to the seller.

3. The purpose of sale by auction is to give
the property right to the purchaser who bids
the bests price in the process of sale.

4. The purpose of sale by lease-redemption
is a temporary and paid ownership and use of
the material value for independent economic
activity prior to redemption.

5. The purpose of direct sale is an attraction
of investments proceeding from the peculiari-
ties of the property for sale and basing on the
proposed business plan.

6. The Ministry of State Property Manage-
ment or its territorial body makes a decision on
the form of privatisation, while the President of
Georgia decides the matter of direct purchase.

7. Regulations on the forms of state property
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privatisation is approved by the Minister of
State Property Management in compliance with
legislation in force.

Article 7. Determination of Initial Price of
the Property to be Privatised and Payment
Order

1. Order of determination of the initial price
is approved by the President of Georgia.

2. In the case of privatisation of state prop-
erty by competition, auction and lease-
redemption, the sale price is established on the
competitive basis.

3. Payment can be made at once or by in-
stalments.

4. In the case of privatisation of state prop-
erty by competition the purchaser must make
the final payment within 2 years at least.

5. In the case of privatisation of state prop-
erty by auction the purchaser must make the
final payment not later than 30 calendar days.

6. In the case of privatisation by lease-
redemption the purchaser must make payment
not later than 10 years after registration of a
leasing agreement.

7. In the case of direct privatisation the pur-
chaser makes the payment at once, not later
than 30 calendar days after making of a deci-
sion.

8. If the property put up twice to the sale by
competition, auction, lease-redemption has not
been privatised, its initial price is reduced by 50
per cent.

Article 8. Distribution of Sums Gained from
Privatisation

1. The priority trends of the use of sums
gained from state property privatisation:

a) development financing of small business
in production;
b) financing of measures of creation of new
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jobs in production sphere;

c) defraying of organisational expenses of
carrying out of privatisation;

d) defraying of unforeseen expenses by the
decision of the President of Georgia.

2. The ratio of distribution of sums gained
from state property privatisation is determined
by the President of Georgia in compliance with
legislation in force.

Article 9. Information on Property to be Pri-
vatised by Competition, Auction, Lease-
Redemption and Direct Sale

1. Information on state property to be priva-
tised by competition, auction, lease-redemption
and direct sale is published in the official pub-
lication of the Ministry of State Property Man-
agement or in the local press (where privatisa-
tion 1s carried out by a local body of the Minis-
try of State Property Management). At the same
time, other information means can be used as
well.

2. Information must be published at least
one month prior to the established date of pri-
vatisation of state property by competition,
auction, lease-redemption, direct sale.

3. Published data must encompass informa-
tion on the land area occupied by the unit to be
privatised, description of constructions located
there, addresses and terms of sale. Additional
information is provided to the purchaser in case
of need.

Chapter III. Order of Closing of
Transaction

Article 10. Closing of Transaction on Priva-
tisation

1. A notarised sale-purchase agreement is
concluded between the seller and the purchaser



dgoezgel FmGol  geédeads  bebo@eGe (-
boor  ©sdm§dgdmmo  gowgs-aogowgol  boemdn -
Gmengds,  axsés-33dmbgorgol  gmdon  3Go-
3980b980LsL jo - Lsogstm bgemBg&mmabe.

2. bgmdggermemadeBa Bnodebadst  (36edgda
asdgogamolbs s dgoeggemals dalobgd,  Jmbg-
3ol obobgmads,  Bgdopaabrrmds s gebo,
dbacrigms  dobedsdmgda,  dgoeggmrol W\
dmemads  3G0goB0bgdnmo  Jobgdol  Fndwamdo
a0dmygbgdols Bgbabgd.

3. o3 dnbemols BOF)BUQ 3‘353@'30 Rodm-

ogeamo  Faboo 3(‘)030@)0%3601}01& 830;333(;3"63
bsgaoegdals  mgmmads  goeswol s gmodadols
sdssbgmégdgmo  dnfdmdols 3s¢39d0b  dndwga.
Lo d‘gm&vaboh 3338l nGadamo e gmdgbdo
3503900 @sbbol dogmosbo  FersBrol oosb-
Begdosd 2 ogol ge@sdo.

4. bobgmdfogm  Jmbgdol dgomzgamo  Brogds
dqdgbogmo Jeobgdols Ladstronsgndnd j3006y.
sdaogdal,  Fomol  8goezgemols  Lodstrmoemdyd-
330060gmds  asbolabmghgds  Lefglmgdem  je30-
Goeodo dobo Foemols 3Gm3mGgomms.

dgbemo 1. 36030@0%3&015 BgLabgd  aaéogzy-

dsms dsomogrmds

L. 360g080b08kmsb 083938060900 bawsm
s dsmamse  (36mdal Logomnbgdl  gsboboemagls
Lobadstrogom.

2. 3603330B700  gatroggdems

OGm?mb NBeO030 s ijabéogo '83;306360
3960babrmg®gds  bofedmggmml  396mb3pgdemem-

6.)0)0(:’0(3

doon.

3. 36035800 me babgemdfonem Jmbgdslost
3493006980 bosm bsgombgdol gebbomaols
Bobsbdnmmdol gess 3 Fame.

4. 3603580bgdmmo  bebgmdfogm  Jmbdals
©0 47997635300l 306mbogegdsls 83mGagdl  dbem-
o bsdstoggmnb 3ob@Gmmob dsmogs jm-
mOEoboGgdnmo  Faloo,  Lsmsbsom B3g(y00ma-
obggdal  debsfomamdan. Lsbgmdfogm  Jmba-
sl dodogal  (396HGs G @s  Gggombogr®
LdOndd 6080, 3msmme 360g5B0Bgonem
bofodd3mBo  3eemggmema bojombidol  aswsdm§-
dnds F90demnds
LoJotrmnggeel Labgmdfoqe  Jmbgdols dscrongols
bdobobBGml s 8obo BadoBmeanmo  me-
360l GFomdmdaegqbgrms

3960ps  Laddmiggbo  306mb3pgdmmdon  mapan-

3930bs yemol  dgdonbgggedo,

36 orrgmdom,

in the case of privatisation by competition,
auction and direct sale. In the case of privatisa-
tion by lease-redemption - a leasing agreement
is concluded.

2. The agreement encompasses data on the
seller and the purchaser, name of the property,
its composition and price, addresses of parties,
obligation of the purchaser on the further use of
privatised property.

3. In the case of privatisation by forms listed
in point 1 of this Article the property right is
transferred to the purchaser after issuance of a
certificate of property. The certificate of prop-
erty is issued within 2 months after the confir-
mation on full payment is received.

4. The purchaser of state property becomes a
successor of purchased property. The pur-
chaser’s succession right is proportional to his
share in the authorised capital.

Article 11. Invalidity of Transactions on Pri-
vatisation

1. Disputes connected with privatisation and
its invalidation are considered by the Court.

2. Legal and property outcomes of invalida-
tion of privatisation transactions are determined
by the legislation of Georgia.

3. Prescription term of disputes connected
with state property privatisation is three years.

4. Legal nature of instruments on privatised
state property is controlled by the Chamber of
Control of Georgia only under co-ordinated
order and with the participation of respective
specialists. In exceptional cases control over
separate matters in central and regional bodies
of state property management and in the enter-
prise itself can be carried out through partici-
pation of representatives of the Ministry of
State Property Management of Georgia and its
territorial body. Besides the order established
by Law of Procedure, transfer of information,
connected with financial fortune - stocks, share
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- of'a legal or physical person to anyone, except
himself, is allowed only under the decision of
the Court,

Chapter IV. Transitional Provisions

Article 12. List of Normative Acts to be Ap-
proved in Connection with Enactment of this
Law

1. The Ministry of State Property Manage-
ment of Georgia shall work out and submit for
approval to the President of Georgia within 3
months after enactment of this Law:

a) a Unified Program of privatisation by
sectors of national economy;

b) The order of determination of initial price
on state property to be privatised.

2. The Ministry of State Property Manage-
ment shall approve the following Regulations
within 3 months after enactment of this Law:

a) On Privatisation of State Property by
Competition;

b) On Privatisation of State Property by
Auction;

¢) On Privatisation of State Property by
Lease-Redemption;

d) On Privatisation of State Property by Di-
rect Sale;

e) On Transfer by Competition of the Right
of Management of State-Owned Stocks.

3. The Government of Georgia and National
Bank must prepare and submit for considera-
tion to the Parliament of Georgia proposals on
expediency and forms of participation in priva-
tisation of depositors (until April 1, 1993)
within 2 months after enactment of this Law.
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Chapter V. Final Provisions

Article 13. Enactment of the Law and List of
Acts Subject to Invalidation

1. This Law enters into force upon promul-
gation

2. As of enforcement of this Law to invali-
date:

a) Resolution No. 342-[s of the Supreme
Council of the Republic of Georgia of August
9, 1991 “On Enactment of the Law of the Re-
public of Georgia On Privatisation of State-
Owned Enterprises in the Republic of Georgia”
(Sakartvelos Respublikis Uzenaesi Sabchos
Utskhebebi, 1991, No. 8, art. 583);

b) Law of the Republic of Georgia of
August 9, 1991 “On Privatisation of State-
Owned Enterprises in the Republic of Geor-
gia” (Sakartvelos Respublikis Uzenaesi Sab-
chos Utskhebebi, 1991, No. 8, art. 582);

¢) Resolution No. 209-Is of the Parliament
of Georgia of April 6, 1993 “On Delegation of
the Right to Approve the List of Units to Be
Privatised in Accordance with the State Pro-
gram of 1993 to the Cabinet of Ministers of the
Republic of Georgia” (Sakartvelos Respublikis
Parlamentis Utskhebebi, 1993,
No. 6, art. 84);

d) Decree No. 238 of the Head of State of
the Republic of Georgia of 26 November, 1993
“On Prolongation of Term and Making
Amendments to the State Program of Privatisa-
tion of State-Owned Enterprises in the Repub-
lic of Georgia“;

e) Decree No. 184 of the Head of State of
the Republic of Georgia of April 11, 1994 “On
Urgent Measures of Perfection of the Process
of Privatisation of State-Owned Enterprises in
the Republic of Georgia”;
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f) Decree No. 120 of the Head of State of
the Republic of Georgia of June 22, 1994 “On
Certain Problems of the Management of the
Process of Privatisation of State Property in the
Regions of Georgia™;

g) Decree No. 278 of the Head of State of
the Republic of Georgia of August 26, 1994
“On Additional Measures of Privatisation of
Unfinished Buildings™;

h) Decree No. 13 of the Head of State of the
Republic of Georgia of January 17, 1995 “On
Making Amendments and Addenda to 1995 in
the State Program of Privatisation of State-
Owned Enterprises in the Republic of Geor-
gia’”;

1) Decree No. 63 of the Head of State of the
Republic of Georgia of March 13, 1995 “On
Organisational and Economic Measures of Pro-
vision of Carrying out of Mass Privatisation”;

j) Decree No. 228 of the Head of State of the
Republic of Georgia of June 11, 1995 “On
Foundation of the State Holding Company
“Saknavtobproduktebi”;

k) Decree No. 88 of the Head of State of the
Republic of Georgia of June 21, 1995 “On Per-
fection of Mass Privatisation and Measures of
Provision of Georgian Citizens’ Participation in
1t”’;

1) Decree No. 250 of the Head of State of the
Republic of Georgia of June 21, 1995 “On Ac-
celeration of Non-Residential Space Privatisa-
tion and Regulation of Management of Real
Estate in Kutaisi™;

m) Decree No. 209 of the Head of State of
the Republic of Georgia of September 27, 1994
“On Additional Measures of Acceleration of
the Process of Privatisation of State-Owned
Enterprises™;

n) Decree of the State Council of the Re-
public of Georgia of 20 May, 1992 “On the
State Committee of State Property Management
in the Republic of Georgia™;
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0) Resolution No. 268 of the Government of
the Republic of Georgia of March 5, 1992 “On
Certain Measures of Provision of Privatisa-
tion”;

p) Resolution No. 829 of the Government of
Georgia of August 11, 1992 “On State Pro-
gram of Privatisation of State-Owned Enter-
prises in the Republic of Georgia”;

q) Resolution N 943 of the Government of
Georgia of September 21, 1992 “On Delegation
of the Right to Own and Use State Property to
the Ministries and Departments”;

r) Resolution No. 287 of the Cabinet of
Ministers of the Republic of Georgia of April
14, 1993 “On Introduction of Privatisation Se-
curities in the Republic of Georgia™,

s) Resolution No. 628 of the Cabinet of
Ministers of the Republic of Georgia of August
6, 1993 “On Foundation of Co-ordinating
Board and Territorial Commissions of Putting
into Operation Privatisation Securities in the
Republic of Georgia”

t) Resolution No0.634 of the Cabinet of
Ministers of August 20, 1993 “On Approval of
Regulations on Foundation and Principles of
Operation of Holding Companies”

u) Resolution No. 725 of the Cabinet of
Ministers of October 10, 1994 “On Regulation
of Privatisation of the Units Located in Build-
ings Registered in the Lists of Dwelling Main-
tenance Organisations in Rustavi”

v) Resolution No. 809 of the Cabinet of
Ministers of the Republic of Georgia of No-
vember 17, 1993 “On Prolongation of Term
and Making Amendments to the State Program
of Privatisation of State-Owned Enterprises in
the Republic of Georgia”

w) Resolution No. 916 of the Cabinet of
Ministers of December 31, 1994 “On Making
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Amendments and Addenda to 1995 to the State
Program of Privatisation of State-Owned En-
terprises in the Republic of Georgia”;

x) Resolution No. 14 of the Cabinet of
Ministers of the Republic of Georgia of January
18, 1995 “On Measures of Putting into Opera-
tion of Privatisation Securities in the Republic
of Georgia”

y) Resolution No. 20 of the Cabinet of Min-
isters of January 18, 1995 “On Determination
of Lease Rent and Order of the Payment on
Leased State-Owned Property™;

z) Resolution No. 128 of the Cabinet of
Ministers of the Republic of Georgia of March
10, 1995 “On Acceleration of Privatisation of
the Units Located in Non-residential Spaces
Registered in the Lists of Dwelling Mainte-
nance Organisations of Local Authorities in
the Republic of Georgia”;

z(1) Resolution N 248 of the Cabinet of
Ministers of May 10, 1995 “On Transformation
into Stock Companies of the Enterprises and
Organisations of the Department “Sakgazi” and
Acceleration of Their Privatisation in the Re-
public of Georgia™;

z(2) Resolution No. 329 of the Cabinet of
Ministers of the Republic of Georgia of June 6,
1995 “On Specialised Investment (Bond) Pri-
vatisation Funds.”

3. As of entering into force of provisions
envisaged by subpoints a), b), c) of Article 12.2
of this Law to consider invalidated: Resolution
N 42 of the Cabinet of Ministers of the Repub-
lic of Georgia of January 21, 1994 “On Ap-
proval of Regulations on the Sale by Competi-
tion of Units in State (Municipal) Ownership
Liable to Privatisation” and Resolution No.612
of the Government of the Republic of Georgia
“On Approval of Regulations Related to the
Enactment of the Law of the Republic of Geor-
gia “On Privatisation of State-Owned Enter-
prises in the Republic of Georgia and Resolu-



s 3G0goB0bg00l  Bglobad”  LadeGoggmels
Aql3ndemogols obmbols domadsliosb wsgsgdady-
door  gdegdsms 33 303900L  memdaby” s
bogstroggmml 3s6emedgbBol 1994 Feol 20
b33)980601 sanboemads “BabgedGogm
Jeobgdols 05400 35(3990b Eadgrgdols
@338 30(3700L  Fglobad" (Lsgetroggemml scrgmas-
835@)01} '39335360, 1994 v Ne20 db. 431).

Lagstrnggemels 3dgbowabdo
IR g39hebady
odogmolo,

1997 Geools 30 dsobo
743 - IIb

tion of the Parliament of Georgia of September
20, 1994 “On Approval of Regulations on
Lease of State Property” (Sakartvelos Parla-
mentis Utskhebebi, 1994, No.20, art. 431).

President of Georgia
Eduard Shevardnadze
Thilisi,

May 30, 1997
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