#n Act To Amend An Act Cresting The Forestry
;',evelopment Authonty 3y Repealing Section 16
#hereof And Adding Thereto Eight New! Sections

™ Section 1. Section 1 of; in Aq~ Creating The Forestry
3 ove)opment Authority is |herebv repealed.

j:"'i’:aescts.m::z 2. Thas frum and ithmedidtgly after-thp ge of this

34, an Ach entiticd: Aufcr \;remtlng The qu_%*g %evelopmem,
mihority” is hereby amended by adding thersto inew Sections
be Sections 16 ¢ xrouF;h 23 to. réad ay follows: '

4 Sectlon 16. Form apd’ bontem of Foress Produots Utilization
FAgrosmont: 111 all negobiations foncerning vhe SWAYAIRE Of & For-
iéatsProducts Utilization - Aﬁreeme‘nh batween t);oﬂg nment of the
pnblic of Liberia and'a rospegtive foyest users; thgGovernment

of the For.

,A_erla shall be repFeSént d by *‘be v 8 B
j t B » Upon the

%..': COnclusxon of jsaifi neg fiatiohs, tho B f Finance
isnd the Managing Direptot of thoe Foresbry D&"Qf o mt Aushbority
N aria; attesied

iahall. for and sign on Bebalf nf toe Governioent oi 3
‘bJ the Minister of Jusblc;and Yshe profpective fordss user by an
iauthorized representative. Notw;bh:quinu the ahove, the Forest
Broducts Utilization Agreemeni shail bejvalia oply upon the appro-
[¥a) " of the Presidens of L]benaaand su*seqm& ation by the
Lisgislature of the Repybiic of Liberid.

Seoffon 17. Psrformbnce Bond |ahd  Mistr#MExpenditure:

A Forest' Concessionaire shall bq requirdd to deposit|with the Fore-
stry’ Development \utlnmE;y a Performance Bbnd or “a Manager’s

Check of US $150, 3C0 favbur of ' the Govornmémt of Liberia
warranting shat the Gon essxopalre sh l‘l falth(ﬂ y
eommence survey and othet oper rations riorgs
torms and conditions of the F rdst Prpduo Ot

and prowmptly
ot all the
309 Agreement



G 8 Ny il 1 .

oﬁh’berm spend & S4M N0t T SOOI D s sermst rucaton
and instailation of a processing ﬂmqt Any concessmn'inre;g;vho ‘on
the coming into force of this Act has already complied with the
old regulation on performance bond shall not be retroactively
affected by the proviston of this-Section. -A.Saivage Permit Holder
shall bs required vo deposit with the Forestry Developumient Autho-
rity & Verformance Bond or Propersy Valuation of US$50.000 or
Manager's Check of US $50.000 in favour of the Government of
Liberia, and shaii be required to invest nos less than US $200.000
within swo years of operation.

Section  18. Protection of Libenan Salvage Permit Holders:
No iaw, oxecutive order or regulalion shall—be—passed —dspnving
Liberian citizens the right to apply and be granted forest salvage
permrits- -fromr the-Forestry- Development Authority. if such category
of forests i3 available for lensmg

Section 19 "hLanmd Rental Fee: The concessionaire shallfin

respect of the Congession granted under the Forest Product ™~ Ufili-
zation Agreement, pay to the Government of Liberis in advance an
annual surface land rental fee of US 0.50 cents per sore or pro
rata for part shereof for all lapd held by the concessigtiflire: |
case of ths forest salvage pe%holders, tho annaal¥end B
par acre of the Exploitstion i 0 PS5 L).80

per acre of pro rata for part thereof for all land held by ¢hé

holders, and said amount shall bs paid in advance toVthe Govern-

ment.

Saction 20. Import Duties: The concessionairc shall be granted

duty free privilege for the importation inte Libsria during the first
two years upon coming into ferce of the Forest Products Utilization
Agreement signed between the concessionaire and the Government
of Liberia, any equipment, machinery or similiar items of a capital
nature having a useful Jife of five years or more for use in the
harvesting, processing, transportation and marketing of timber
products; provided, however, that all-such items. to.-be exempted
from duties shall be cxempted only if items reasonably comparable
in price and quality are not obfainable in Liberia; it being undaer-
ssood that Porest Salvage Permit Holders shall also be granted daty




- of exrmp tan
fmm t.ha pr.ymeub of Tmpor Dutws (Q) two years, shall not be
exhendded nor rafewed after the expiration of the said (2) twe yeurs
nario

Seetisn 21 Pavment of Fowedlyg Fees in 11 S, Carrer vl

oo conesssionnire and the {orest wivage perinit fohicrs <;4l’ ;H\'
At respaotive forest fees in U, 3. Currency siter nesezsment by
siw Warestry Developmeny Anthorice (F1a).

Section 220 Wool l’mc;,;_‘.'n: (i'he concessionnire sbvit comp ¥
with the requiremgents of the Yor stry Developmert  Avthonty
sagard oy »‘pm&mwe of {to7al™ pmmmnon 10 He sawn oF othe rmse
progessed tir-rirbefin-and that—theexport-of logs -l pmcecse& et
shall be in acsoedance with the Forestry ))melr)pm ant Authoriey
Hegulniions; however, the poreentage of prece essed woed fg xpens
“hall ba & maximum of &% (five pescens) of expors logs during 1158
and 198). Beginning 1920 the porcentage of processed weod for expors
shall be a minimum of 5% (five percent) and a maximam of 10:/n
of-expors Jogs. le-beinu-anderstood that=sll Forest Sslvage Permy
Ho'ders sha!l process at leas: 6% (five percent): of t.hen' total log
praduction for either local or cxport markets.

~ Section 23. . Emploviment of Professioral Iiberiam Foresters:
A concegionatra baving o valid Forest Utilication. Apreeinent shail
ve requipgl¥o employ a miximum of four?4) traiued Liberisn ¥or-
raters While o Salvage Permir Holder shall employ at least one (1)
rarxned Liberian Forestor, -

_Section 8. This Act shall take effcer immeadiately upon pub-
‘caticn in hand bills.

Any iaw te (e conirary notwithstanding
Approved: July 21. 1U88
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