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D�� �� PLOOLPHV� SDU� NLORJUDPPH� SRXU� OH� JD]� GH� SpWUROH�
OLTXpILp��

E����PLOOLPHV�SDU�OLWUH�SRXU�O
HVVHQFH�VXSHU�VDQV�SORPE��
O
HVVHQFH�VXSHU��O
HVVHQFH�QRUPDOH�HW�OH�JDVRLO��

F������PLOOLPHV�SDU�OLWUH�SRXU�OH�SpWUROH�ODPSDQW��

G����PLOOLPHV�SDU�NLORJUDPPH�SRXU�OH�IXHO�RLO�ORXUG��

$UW�� ��� �� /HV� TXDQWLWpV� GRQQDQW� GURLW� j� OD� SULPH� GH�
VWRFNDJH� VRQW�GpWHUPLQpHV�DX�YX�G
XQH� VLWXDWLRQ�PHQVXHOOH�
FHUWLILpH� SDU� OH� UHFHYHXU� GHV� GRXDQHV� HW� FRPSUHQDQW� OHV�
UHOHYpV��SDU�SURGXLW��GHV�VWRFNV�GpWHQXV�SDU�OH�UHTXpUDQW�j�OD�
ILQ� GH� FKDTXH� GpFDGH� GX� PRLV� DLQVL� TXH� OD� PR\HQQH� GHV�
UHOHYpV�GpFDGDLUHV�GX�PRLV�FRQFHUQp��

$UW�� ��� �� /HV� TXDQWLWpV� VWRFNpHV�� IDLVDQW� O
REMHW� G
XQ�
FRQWUDW�GH�ORFDWLRQ�GHV�FDSDFLWpV�GH�VWRFNDJH�HQWUH�VRFLpWpV��
QH� VRQW� SULVHV� HQ� FRPSWH� GDQV� OH� FDOFXO� GH� OD� SULPH� GH�
VWRFNDJH� TX
DSUqV� TXH� OH� SURSULpWDLUH� GHV� FDSDFLWpV� GH�
VWRFNDJH� DLW� KRQRUp� VHV� REOLJDWLRQV� OpJDOHV� HQ� PDWLqUH� GH�
VWRFNDJH�GH�VpFXULWp��UHODWLYHV�DX�SURGXLW�FRQFHUQp��

$UW�������/H�GLUHFWHXU�JpQpUDO�GH�O
pQHUJLH�IL[H�OHV�TXDQWLWpV�
GRQQDQW� GURLW� j� OD� SULPH� GH� VWRFNDJH� FRQIRUPpPHQW� DX[�
GLVSRVLWLRQV�GH�O
DUWLFOH���GX�SUpVHQW�DUUrWp��

$UW�� ��� �� /
HQWUHSULVH� WXQLVLHQQH� G
DFWLYLWpV� SpWUROLqUHV��
HQ�WDQW�TXH�JHVWLRQQDLUH�GX�FRPSWH�GH�VWRFNDJH�GH�VpFXULWp�
YLVp� j� O
DUWLFOH� SUHPLHU� GX� SUpVHQW� DUUrWp�� HVW� FKDUJpH� GX�
SD\HPHQW�GX�PRQWDQW�GHV�SULPHV�G�PHQW�DSSURXYpHV�SDU�OH�
GLUHFWHXU�JpQpUDO�GH�O
pQHUJLH��

/HV� WDEOHDX[� GHV� PRQWDQWV� GHV� SULPHV� HIIHFWLYHPHQW�
VHUYLHV�� DFFRPSDJQpV� GHV� SLqFHV� MXVWLILFDWLYHV�� GRLYHQW� rWUH�
SUpVHQWpV�SDU�O
HQWUHSULVH�WXQLVLHQQH�G
DFWLYLWpV�SpWUROLqUHV�j�OD�
ILQ�GH�FKDTXH�WULPHVWUH�j�OD�GLUHFWLRQ�JpQpUDOH�GH�O
pQHUJLH��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� DUUrWp� HW� QRWDPPHQW�
O
DUUrWp�VXVYLVp�GX����MXLQ�������

$UW�� ���� �� /H� SUpVHQW� DUUrWp� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� SUHQGUD� HIIHW� j�
FRPSWHU�GX��HU�MDQYLHU�������

7XQLV��OH����IpYULHU�������
/H�0LQLVWUH�GHV�)LQDQFHV�

7DRXILN�%DFFDU�
/H�0LQLVWUH�GH�O
,QGXVWULH�
0RQFHI�%HQ�$EGDOODK�

�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
�
�

0,1,67(5(�'(�/
(48,3(0(17�(7�'(�

/
+$%,7$7�

�

'pFUHW� Q�� ��������� GX� ��PDUV� ������PRGLILDQW� OH�
GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ UHODWLI� j�
O
RUJDQLVDWLRQ�HW�DX�IRQFWLRQQHPHQW�GH�O
DJHQFH�GH�
UpKDELOLWDWLRQ�HW�GH�UpQRYDWLRQ�XUEDLQH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
pTXLSHPHQW� HW� GH�
O
KDELWDW��

9X�OD�ORL�Q��������GX��HU�DR�W�������SRUWDQW�FUpDWLRQ�GH�
O
DJHQFH�GH�UpKDELOLWDWLRQ�HW�GH�UpQRYDWLRQ�XUEDLQH��

9X� OD� ORL� Q�� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�
SDUWLFLSDWLRQV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV�� WHOOH�

TXH�PRGLILpH�HW�FRPSOpWpH�SDU� OD� ORL�Q���������GX��HU�DR�W�
������OD�ORL�Q��������GX����MXLOOHW�������OD�ORL�Q��������GX���
PDL������HW�OD�ORL�Q����������GX����PDUV�������

9X� OH� GpFUHW� Q�� ������ GX� ��� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH� O
pTXLSHPHQW�� WHO�TXH�FRPSOpWp�
SDU�OH�GpFUHW��������GX���IpYULHU�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������UHODWLI�j�
O
RUJDQLVDWLRQ� HW� DX� IRQFWLRQQHPHQW� GH� O
DJHQFH� GH�
UpKDELOLWDWLRQ�HW�GH�UpQRYDWLRQ�XUEDLQH��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��WHO�
TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� �HU�
MXLOOHW�������

9X�OH�GpFUHW�Q���������GX����PDUV�������IL[DQW�OD�OLVWH�
GHV�pWDEOLVVHPHQWV�j�FDUDFWqUH�QRQ�DGPLQLVWUDWLI��FRQVLGpUpV�
FRPPH�HQWUHSULVHV�SXEOLTXHV�� WHO�TXH�PRGLILp�SDU�OH�GpFUHW�
Q���������GX����PDUV������HW�SDU�OH�GpFUHW�Q����������GX�
���RFWREUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�
PRGDOLWpV� G
H[HUFLFH� GH� OD� WXWHOOH� VXU� OHV� HQWUHSULVHV�
SXEOLTXHV�� j� O
DSSUREDWLRQ� GH� OHXUV� DFWHV� GH� JHVWLRQ�� j� OD�
UHSUpVHQWDWLRQ� GHV� SDUWLFLSDQWV� SXEOLFV� GDQV� OHXUV� RUJDQHV�
GH�JHVWLRQ�HW�GH�GpOLEpUDWLRQ�HW�j�OD�IL[DWLRQ�GHV�REOLJDWLRQV�
PLVHV�j�OHXU�FKDUJH��

9X� OH� GpFUHW� Q�� �������� GX� ��� PDL� ������ UHODWLI� j� OD�
GpVLJQDWLRQ� GH� O
DXWRULWp� GH� WXWHOOH� VXU� OHV� HQWUHSULVHV�
SXEOLTXHV��

9X�O
DYLV�GX�PLQLVWUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GH�
O
DUWLFOH� �� GX� GpFUHW� Q�� �������� GX� ��� GpFHPEUH� �����
VXVYLVp�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV����

$UWLFOH�� ��� �QRXYHDX�� ��/
DJHQFH�GH� UpKDELOLWDWLRQ� HW� GH�
UpQRYDWLRQ� XUEDLQH� HVW� DGPLQLVWUpH� SDU� XQ� FRQVHLO�
G
DGPLQLVWUDWLRQ�SUpVLGp�SDU�VRQ�SUpVLGHQW�GLUHFWHXU�JpQpUDO��
QRPPp� SDU� GpFUHW�� 2XWUH� OH� SUpVLGHQW�� OH� FRQVHLO�
G
DGPLQLVWUDWLRQ�VH�FRPSRVH�GHV�PHPEUHV�VXLYDQWV����

��GHX[�UHSUpVHQWDQWV�GX�PLQLVWqUH�GH�O
pTXLSHPHQW�HW�GH�
O
KDELWDW�� GRQW� XQ� UHSUpVHQWDQW� GH� OD� GLUHFWLRQ� JpQpUDOH� GH�
O
KDELWDW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� GpYHORSSHPHQW�
pFRQRPLTXH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HQYLURQQHPHQW�HW�GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH��

�� XQ� UHSUpVHQWDQW� GH� OD� GLUHFWLRQ� JpQpUDOH� GHV�
FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV�GX�PLQLVWqUH�GH�O
LQWpULHXU��

��XQ�UHSUpVHQWDQW�GH�O
LQVWLWXW�QDWLRQDO�GX�SDWULPRLQH��

�� XQ� UHSUpVHQWDQW� GH� O
DJHQFH� G
XUEDQLVPH� GX� JUDQG�
7XQLV���

��XQ�UHSUpVHQWDQW�GH�OD�VRFLpWp�QDWLRQDOH�LPPRELOLqUH�GH�
7XQLVLH��

��XQ�UHSUpVHQWDQW�GH�O
DJHQFH�IRQFLqUH�G
KDELWDWLRQ��

��XQ�UHSUpVHQWDQW�GH�O
RIILFH�QDWLRQDO�G
DVVDLQLVVHPHQW���

/H� SUpVLGHQW� GX� FRQVHLO� G
DGPLQLVWUDWLRQ� SHXW� LQYLWHU�
WRXWH� DXWUH� SHUVRQQH� GRQW� O
DYLV� SHXW� rWUH� XWLOH� SRXU� OHV�
GpOLEpUDWLRQV�GX�FRQVHLO��

$UW�� ��� ��/H�PLQLVWUH� GH� O
pTXLSHPHQW�HW�GH� O
KDELWDW� HVW�
FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDUV�������
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