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'pFUHW�Q�� ����������GX����VHSWHPEUH�������SRUWDQW�
FUpDWLRQ� G
XQ� pWDEOLVVHPHQW� G
HQVHLJQHPHQW�
VXSpULHXU�HW�GH�UHFKHUFKH�DJULFROHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� HW� GH�
O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�
OD�WHFKQRORJLH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VHV�DUWLFOHV����HW������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X�OD�ORL�Q��������GX����MXLOOHW�������SRUWDQW�FUpDWLRQ�GH�
O
LQVWLWXWLRQ� GH� OD� UHFKHUFKH� HW� GH� O
HQVHLJQHPHQW� VXSpULHXU�
DJULFROHV��

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q����������GX���MDQYLHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ SRUWDQW�

RUJDQLVDWLRQ�HW�DWWULEXWLRQV�GH�O
LQVWLWXWLRQ�GH�OD�UHFKHUFKH�HW�

GH�O
HQVHLJQHPHQW�VXSpULHXU�DJULFROHV��WHO�TXH�PRGLILp�SDU�OH�

GpFUHW�Q����������GX���MXLQ������HW�OH�GpFUHW�Q����������GX�

���PDL�������

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�
QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����(VW�FUpp��XQ�pWDEOLVVHPHQW�G
HQVHLJQHPHQW�
VXSpULHXU� HW� GH� UHFKHUFKH� DJULFROHV� GpQRPPp� �LQVWLWXW�
VXSpULHXU�GH�SrFKH�HW�G
DTXDFXOWXUH�GH�%L]HUWH���

&HW�pWDEOLVVHPHQW�HVW�GRWp�GH�OD�SHUVRQQDOLWp�PRUDOH�HW�GH�
O
DXWRQRPLH� ILQDQFLqUH� HW� G
XQ� EXGJHW� UDWWDFKp� SRXU� RUGUH� DX�
EXGJHW� GH� O
(WDW�� ,O� HVW� SODFp� VRXV� OD� WXWHOOH� GX�PLQLVWqUH� GH�
O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�
GDQV�OHV�FRQGLWLRQV�HW�IRUPHV�SUpYXHV�SDU�OD�ORL�Q��������GX����
MXLOOHW�������SRUWDQW�FUpDWLRQ�GH�O
LQVWLWXWLRQ�GH�OD�UHFKHUFKH�HW�
GH�O
HQVHLJQHPHQW�VXSpULHXU�DJULFROHV��

/
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� GH� O
LQVWLWXW�
VXSpULHXU�GH�SrFKH�HW�G
DTXDFXOWXUH�GH�%L]HUWH�DLQVL�TXH�VHV�
PLVVLRQV�VRQW�IL[pHV�SDU�GpFUHW��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� HW� GH�
O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�
OD� WHFKQRORJLH� HW� GHV� ILQDQFHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH�
TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������
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$UUrWp�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH�GX�
���VHSWHPEUH�������SRUWDQW�LQVWLWXWLRQ�G
XQ�SHUPLV�
GH� UHFKHUFKH� GH� VXEVWDQFHV� PLQpUDOHV� GX� �

qPH

�
JURXSH�� VLWXp� DX� OLHX� GLW� �(O� $JXLED�� GX�
JRXYHUQRUDW�GH�-HQGRXED��

/H�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X� OH� GpFUHW� GX� �HU� MDQYLHU� ������ VXU� OHV� PLQHV� HW�
QRWDPPHQW�VRQ�WLWUH�,,��

9X� OD� GHPDQGH� HQUHJLVWUpH� j� OD� GLUHFWLRQ� JpQpUDOH� GHV�
PLQHV�� OH� �� DR�W� ������ VRXV� OH� Q�� ��������� SDU� ODTXHOOH� OD�
VRFLpWp� OHV� PDWpULDX[� PLFURQLVpV� GH� 7XQLVLH� D� VROOLFLWp�
O
DWWULEXWLRQ�G
XQ�SHUPLV�GH�UHFKHUFKH�GH�VXEVWDQFHV�PLQpUDOHV�
GX� �qPH� JURXSH� DX� OLHX� GLW� �(O� $JXLED�� GX� JRXYHUQRUDW� GH�
-HQGRXED��FDUWH�GH�1HI]D�j�O
pFKHOOH�����������

9X�OH�UDSSRUW�GX�GLUHFWHXU�JpQpUDO�GHV�PLQHV��

$UUrWH���

$UWLFOH�SUHPLHU����/D�VRFLpWp�OHV�PDWpULDX[�PLFURQLVpV�GH�
7XQLVLH��IDLVDQW�pOHFWLRQ�GH�GRPLFLOH�j�7XQLV����UXH�'DQWRQ��
HVW� DXWRULVpH�� VRXV� UpVHUYH� GHV� GURLWV� GHV� WLHUV�
DQWpULHXUHPHQW�DFTXLV�HW�pWDEOLV��j�HIIHFWXHU�GHV�WUDYDX[�GH�
UHFKHUFKH�GH�VXEVWDQFHV�PLQpUDOHV�GX��qPH�JURXSH�GDQV� OHV�
WHUUDLQV� VLWXpV� j� O
LQWpULHXU� GX� SpULPqWUH� GpILQL� FL�DSUqV��
HQJOREDQW�XQH�VXSHUILFLH�GH�����KHFWDUHV��FRQIRUPpPHQW�DX�
SODQ�DQQH[p�DX�SUpVHQW�DUUrWp�j�O
pFKHOOH�����������

/H� SRLQW� GH� UHSqUH� GH� FH� SHUPLV� GH� UHFKHUFKH� HVW� OH�
�VLJQDO�JpRGpVLTXH�GH�$UJRXE�(UULK����ODWLWXGH������*��
������
ORQJLWXGH�����*���
��DOWLWXGH�������PqWUHV��FDUWH�GH�1HI]D�j�
O
pFKHOOH�����������

/LPLWH�1RUG���(VW�XQH�GURLWH��$�%��GH�GLUHFWLRQ�2XHVW�
(VW� SDVVDQW� j� ���� PqWUHV� DX� 6XG� GX� SRLQW� GH� UHSqUH� FL�
GHVVXV�GpILQL��

/LPLWH�(VW���(VW�XQH�GURLWH��%�&��GH�GLUHFWLRQ�1RUG�6XG�
SDVVDQW� j� �����PqWUHV� j� O
(VW� GX�SRLQW� GH� UHSqUH� FL�GHVVXV�
GpILQL��

/LPLWH� 6XG� �� (VW� XQH� GURLWH� �&�'�� GH� GLUHFWLRQ� (VW�
2XHVW�SDVVDQW�j������PqWUHV�DX�6XG�GX�SRLQW�GH�UHSqUH�FL�
GHVVXV�GpILQL��

/LPLWH�2XHVW� ��(VW�XQH�GURLWH� �'�$��GH�GLUHFWLRQ�6XG�
1RUG� SDVVDQW� j� ���� PqWUHV� j� O
(VW� GX� SRLQW� GH� UHSqUH� FL�
GHVVXV�GpILQL��

$UW�������/D�GXUpH�GX�SUpVHQW�SHUPLV�GH�UHFKHUFKH�HVW�IL[pH�
j�WURLV�����DQQpHV�j�FRPSWHU�GH�OD�GDWH�GX�SUpVHQW�DUUrWp��

$UW�������6RXV�SHLQH�GH�QXOOLWp��WRXWH�GHPDQGH�WHQGDQW�DX�
UHQRXYHOOHPHQW� GX� SUpVHQW� SHUPLV� RX� j� O
REWHQWLRQ� G
XQ�
SHUPLV� G
H[SORLWDWLRQ� RX� G
XQH� FRQFHVVLRQ� SRUWDQW� VXU� OH�
SUpVHQW� SHUPLV� GHYUD� rWUH� REOLJDWRLUHPHQW� HQUHJLVWUpH� j� OD�
GLUHFWLRQ� JpQpUDOH� GHV� PLQHV� GHX[� PRLV� DX� PRLQV� DYDQW�
O
H[SLUDWLRQ�GXGLW�SHUPLV��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

/H�PLQLVWUH�GH�O¶LQGXVWULH�HW�GH�O
pQHUJLH�

)HWKL�0HUGDVVL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�


