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3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU� $EGHOZDKHE� %RXVODPD�� LQJpQLHXU� SULQFLSDO��
HVW�FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�VHUYLFH�GHV�FDPSDJQHV�
HW�GH�OD�SURPRWLRQ�GH�OD�SURGXFWLRQ�j�O
DUURQGLVVHPHQW�GH�OD�
SrFKH� HW� GH� O
DTXDFXOWXUH� DX� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW�DJULFROH�GH�0pGHQLQH��

�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU� 0RQFHI� +DQWDWL�� LQJpQLHXU� GHV� WUDYDX[�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� OD� FHOOXOH� WHUULWRULDOH� GH�
YXOJDULVDWLRQ� DJULFROH� ©�0HQ]HO� &KDNHU�ª� DX� FRPPLVVDULDW�
UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�6ID[��

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�
VHFUpWDLUH�G¶DGPLQLVWUDWLRQ�DX�WLWUH�GH�O¶DQQpH������

<RXVVHI�/DVVRXHG�

%¶FKLUD�7ULPHFKH�

.KHPDLHV�(O�$RXVML�

0RKDPHG�/DKPDU�

5DGKLD�%HOKDVVHQ�

0RKDPHG�/DFKQHE�

0RQJL�5DELkD��

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�
VHFUpWDLUH�GDFW\ORJUDSKH�DX�WLWUH�GH�O¶DQQpH������

/D]KDUL�(O�+DP]DRXL�

$ILID�*KRXPDGL�

2XDVVLOD�%HQ�$EGDOODK��

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�
FRPPLV�G¶DGPLQLVWUDWLRQ�DX�WLWUH�GH�O¶DQQpH������

$EGHUUD]]DN�(O�+DPPDPL�

$OL�-HOORXO��

�
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'pFUHW� Q�� ��������� GX� ��� PDUV� ������ SRUWDQW�
DXWRULVDWLRQ� GH� OD� FRQVWUXFWLRQ�� GH� OD� SRVH� HW� GH�
O
H[SORLWDWLRQ�GX�JD]RGXF��*UHPGD�3RXGULqUH����

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X�OD�ORL�Q��������GX����MXLQ�������UHODWLYH�DX[�WUDYDX[�
G
pWDEOLVVHPHQW�� j� OD� SRVH� HW� j� O
H[SORLWDWLRQ� GHV�
FDQDOLVDWLRQV� G
LQWpUrW� SXEOLF� GHVWLQpHV� DX� WUDQVSRUW�
G
K\GURFDUEXUHV�JD]HX[��OLTXLGHV�RX�OLTXpILpV�VRXV�SUHVVLRQ��
WHOOH� TXH�PRGLILpH� HW� FRPSOpWpH� SDU� OD� ORL� Q�� ������ GX� ���
MXLQ��������

9X� OD� ORL�Q��������GX���DR�W�������SRUWDQW� FUpDWLRQ�GH�
O
DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH� O
HQYLURQQHPHQW�� WHOOH�
TXH�PRGLILpH�SDU�OD�ORL�Q���������GX����QRYHPEUH�������

9X� OH� FRGH� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH�

O
XUEDQLVPH�SURPXOJXp�SDU�OD�ORL�Q���������GX����QRYHPEUH�

������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q����������GX�

���GpFHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� �� MXLOOHW� ������ SRUWDQW�

DSSOLFDWLRQ�GH�OD�ORL�Q��������GX����MXLQ�������UHODWLYH�DX[�

WUDYDX[� G
pWDEOLVVHPHQW�� j� OD� SRVH� HW� j� O
H[SORLWDWLRQ� GHV�

FDQDOLVDWLRQV� G
LQWpUrW� SXEOLF� GHVWLQpHV� DX� WUDQVSRUW�

G
K\GURFDUEXUHV�JD]HX[��OLTXLGHV�RX�OLTXpILpV�VRXV�SUHVVLRQ���

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�

pWXGHV�G
LPSDFW�VXU�O
HQYLURQQHPHQW��

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�

ORFDO�� GX� PLQLVWUH� GH� OD� GpIHQVH� QDWLRQDOH�� GX�PLQLVWUH� GH�

O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV�� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�

DIIDLUHV� IRQFLqUHV�� GX� PLQLVWUH� GHV� WHFKQRORJLHV� GH� OD�

FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW��GX�PLQLVWUH�GH�OD�FXOWXUH��GH�

OD�MHXQHVVH�HW�GHV�ORLVLUV�HW�GX�PLQLVWUH�GH�O
pTXLSHPHQW��GH�

O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI���

'pFUqWH���

$UWLFOH�SUHPLHU����/D�VRFLpWp�WXQLVLHQQH�GH�O
pOHFWULFLWp�HW�

GX� JD]� HVW� DXWRULVpH� j� FRQVWUXLUH�� SRVHU� HW� H[SORLWHU� OH�

JD]RGXF��*UHPGD���3RXGULqUH���GRQW� OHV�FDUDFWpULVWLTXHV�HW�

OHV�pOpPHQWV�VRQW�GpILQLV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

$UW����� ��(VW�DSSURXYp�� OH� WUDFp�GX�JD]RGXF��*UHPGD� ���
3RXGULqUH�� WHO� TXH� SUpVHQWp� GDQV� OH� GRVVLHU� G
DYDQW�SURMHW�
VRXPLV�DX[�VHUYLFHV�GX�PLQLVWqUH�FKDUJp�GH�O
pQHUJLH�SDU�OD�
VRFLpWp�WXQLVLHQQH�GH�O
pOHFWULFLWp�HW�GX�JD]�HW� WHO�TXH�GpFULW�
GDQV�O
pWXGH�G
LPSDFW�VXU�O
HQYLURQQHPHQW�DSSURXYpH��

$UW�� ��� �� /D� WUDFp� GX� JD]RGXF� �*UHPGD� �� 3RXGULqUH��

WUDYHUVH�� GDQV� OH� JRXYHUQRUDW� GH� 6ID[�� OHV� GpOpJDWLRQV� HW�

RPGDV�VXLYDQWHV���

�

*RXYHUQRUDW� 'pOpJDWLRQV� 2PGDV�

6ID[�6XG� %RX�=DwqQH�
6ID[�

%RX�$VVLGD� %RX�$VVLGD�

���

/H�JD]RGXF�FRPPHQFHUD�DX�SRVWH�GH�VHFWLRQQHPHQW�GH�

JD]�GH�*UHPGD�HW� ORQJHUD��DX�QRUG�� OD�URXWH�ORFDOH�Q�������

SXLV��j�GURLWH��XQH�SLVWH�DJULFROH��SXLV��j�GURLWH��GH�O
DYHQXH�

%RX�=DLqQH��SXLV�j�JDXFKH�GH�O
DYHQXH�+pGL�&KDNHU��SXLV��j�

GURLWH��O
DYHQXH�7HERXOEL��SXLV�j�GURLWH��OD�URXWH�UpJLRQDOH�

Q������MXVTX
j�OD�UXH�,EQ�+DRXNDO�HW�OH�FDQDO��SXLV��j�GURLWH��

OD� URFDGH� Q�� ��� SXLV�� j� GURLWH�� O
DYHQXH� GH� OD� VROLGDULWp�

MXVTX
j�OD�URXWH�UpJLRQDOH�Q������SXLV��j�GURLWH��O
DYHQXH�GH�OD�

QDWXUH�j� OD�SRXGULqUH� MXVTX
j�D� URXWH� ORFDOH�Q�������SXLV��j�

JDXFKH�� OD� UXH�GX���DR�W��/D� ILQ�GX�JD]RGXF� VH� VLWXHUD� DX�

SRVWH� GH� VHFWLRQQHPHQW� TXL� VHUD� LPSODQWp� UXH� GX� ��� DR�W�

GDQV�OD�]RQH�LQGXVWULHOOH�OD�3RXGULqUH���
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$UW�� ��� �� /H� WDEOHDX� VXLYDQW� pQXPqUH� OHV� SDUFHOOHV� VXU�
OHVTXHOOHV� VHUD� HIIHFWXpH� OD� SRVH� GX� JD]RGXF� �*UHPGD� ��
3RXGULqUH�� DLQVL� TXH� OHV� QRPV� GH� OHXUV� SURSULpWDLUHV� RX�
SUpVXPpV�WHOV��RX�GH�OHXUV�H[SORLWDQWV���

�

&ODVVHPHQW� 1RP�GX�SURSULpWDLUHV��

RX�H[SORLWDQWV�

/RQJXHXU�GH�

OD�SDUFHOOH��P��

�� 67(*� ����

�� 0LQLVWqUH� GH� O
pTXLSHPHQW�� GH�

O
KDELWDW� HW� GH� O
DPpQDJHPHQW�GX�

WHUULWRLUH��

�����

�� $KPHG�'DRXG� ����

�� $JHQFH�IRQFLqUH�G
KDELWDWLRQ� � ����

�� 1DMLE�%RXJKRX\RX� ���

�� $JHQFH�IRQFLqUH�G
KDELWDWLRQ� ���

�� $ERXGD�0DOHN� ���

�� $EGHVVDOHP�0DOHN� ����

�� $KPHG�0DOHN� ����

���� 1DILVVD�(FKDkUL� ����

��� $OL�(O�(XFK� ���

��� 0D\PRXQ�(O�5HNLN� �����

��� $KPHG�(O�5HEDw� ���

��� 2XDVVLOD�(O�*DIVL� ���

��� 1DwPD�'KRXLE� ���

��� 0RXUDG�$ELG� ���

��� $EGHONDGHU�.DPRXQ� ���

��� +DQLILD�.DPRXQ� ���

��� &RPPXQH�GH�*UHPGD� �����

��� 61&)7� �����

��� *URXSH� GH� PDLQWHQDQFH� HW� GH�

JHVWLRQ� GH� O
DJHQFH� LQGXVWULHOOH�

SRXGULqUH���HW���

�����

��� &RPPXQH�GH�6ID[� �����

�

$UW�������'DQV�OH�FDV�R��OH�SURMHW�UHQFRQWUH�GHV�REVWDFOHV�
ORUV�GH�OD�SKDVH�GH�UpDOLVDWLRQ��OH�WUDFp�GX�JD]RGXF�SHXW�rWUH�
DPpQDJp�� 'DQV� FH� FDV�� OH� WUDFp� GpILQLWLI� HVW� DSSURXYp� SDU�
GpFUHW� SULV� VXU� SURSRVLWLRQ� GX�PLQLVWUH� FKDUJp� GH� O
pQHUJLH�
GDQV� OH� PrPHV� IRUPHV� TXH� OH� SUpVHQW� GpFUHW�� /HV�
PRGLILFDWLRQV� DSSRUWpHV� DX� WUDFp� IHURQW� O
REMHW� G
XQH� pWXGH�
G
LPSDFW�VXU�O
HQYLURQQHPHQW��

$UW�������/D�FDSDFLWp�PD[LPDOH�GH�WUDQVSRUW�GX�JD]RGXF�
�*UHPGD���3RXGULqUH���HVW�GH�TXLQ]H�PLOOH�1P��K��

/HV�FDUDFWpULVWLTXHV�HW�pOpPHQWV�HVVHQWLHOV�GH�FH�JD]RGXF�
VRQW�OHV�VXLYDQWV���

�� XQH� FDQDOLVDWLRQ� G
XQ� GLDPqWUH� GH� �� SRXFHV� HW� G
XQH�
ORQJXHXU�G
HQYLURQ����NLORPqWUHV��

�� GHX[� SRVWHV� GH� GpWHQWH� ����� EDUV� GH� FDSDFLWp� �����
1P��K�FKDFXQ��

��GHX[�SRVWHV�GH�VHFWLRQQHPHQW��

��GHV�ERUQHV�GH�UHSpUDJH� LQGLTXDQW� O
HPSODFHPHQW�GH�OD�
FDQDOLVDWLRQ��

/H�WUDQVSRUW�GX�JD]�QDWXUHO�HVW�VRXPLV�DX[�VSpFLILFDWLRQV�
WHFKQLTXHV� HQ� XVDJH� HW� DX[� GLVSRVLWLRQV� OpJDOHV�
FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�HQ�YLJXHXU��

$UW�� ��� �� /HV� WUDYDX[� GH� SRVH� HW� G
H[SORLWDWLRQ� GX�
JD]RGXF� VRQW� VRXPLV� DX[� UqJOHV� HW� QRUPHV� WHFKQLTXHV�
UHODWLYHV� j� OD� VpFXULWp� GHV� SHUVRQQHV� HW� j� OD� SURWHFWLRQ� GH�
O
HQYLURQQHPHQW�� WHOOHV� TXH� VSpFLILpHV� GDQV� O
pWXGH� GH�
SUpYHQWLRQ� GHV� GDQJHUV� HW� GDQV� O
pWXGH� G
LPSDFW� VXU�
O
HQYLURQQHPHQW��

$UW�� ��� ��/D� VRFLpWp� WXQLVLHQQH�GH� O
pOHFWULFLWp� HW�GX�JD]�
SURSULpWDLUH�GX�JD]RGXF�DLQVL�TXH�OHV�VRFLpWpV�DGMXGLFDWDLUHV�
GHV� WUDYDX[�HW� OHXUV�pYHQWXHOV�VRXV�WUDLWDQWV��EpQpILFLHQW�GH�
WRXV�OHV�GURLWV�SUpYXV�DX�WLWUH�,,,�GX�GpFUHW�VXVYLVp�Q���������
GX���MXLOOHW��������

$UW�� ��� �� /D� ]RQH� GH� VHUYLWXGH� QpFHVVDLUH� j� O
H[pFXWLRQ�
GHV� WUDYDX[� DLQVL� TX
j� O
HQWUHWLHQ� GH� O
RXYUDJH� HVW� GpILQLH�
FRPPH�VXLW�����

��XQH�]RQH�GH�VHUYLWXGH�WHPSRUDLUH�SHQGDQW�OD�GXUpH�GHV�
WUDYDX[� GH� FRQVWUXFWLRQ� HW� GH� SRVH�� G
XQH� ODUJHXU� GH� GL[�
PqWUHV��

�� XQH� ]RQH� GH� VHUYLWXGH� SHUPDQHQWH�� QpFHVVDLUH� j� OD�
VXUYHLOODQFH�GH�O
RXYUDJH�HW�j�VD�PDLQWHQDQFH�GXUDQW�WRXWH�OD�
SpULRGH�G
H[SORLWDWLRQ��G
XQH�ODUJHXU�GH�FLQT�PqWUHV�UpSDUWLH�
pJDOHPHQW�GH�SDUW�HW�G
DXWUH�GH�O
D[H�GH�OD�FRQGXLWH��

/D� ]RQH� GH� VHUYLWXGH� SHUPDQHQWH� QH� FRQFHUQH� SDV� OH�
GRPDLQH�SXEOLF�URXWLHU��

$UW�� ���� �� /HV� PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO�� GH� OD� GpIHQVH� QDWLRQDOH�� GH�
O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV�� GHV� WHFKQRORJLHV� GH� OD� FRPPXQLFDWLRQ� HW� GX�
WUDQVSRUW�� GH� O
LQGXVWULH� HW� GH� O
pQHUJLH�� GH� OD� FXOWXUH�� GH� OD�
MHXQHVVH�HW�GHV� ORLVLUV�HW�GH�O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�
O
DPpQDJHPHQW�GX� WHUULWRLUH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�
OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDUV�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

$UUrWp�GX�PLQLVWUH�GH�O¶LQGXVWULH�HW�GH�O¶pQHUJLH�GX�
��� PDUV� ������ SRUWDQW� H[WHQVLRQ� GH� OD� SpULRGH�
LQLWLDOH� GX� SHUPLV� GH� UHFKHUFKH� G¶K\GURFDUEXUHV�
GLW�SHUPLV�©�0DkWRXJ�ª��

/H�PLQLVWUH�GH�O¶LQGXVWULH�HW�GH�O¶pQHUJLH��

9X� OH� FRGH� GHV� K\GURFDUEXUHV� SURPXOJXp� SDU� OD� ORL�����������
Q��������GX����DR�W�������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�
OD�ORL�Q����������GX����IpYULHU�������

9X� OD� ORL� Q�� �������� GX� ��� DYULO� ������ SRUWDQW�
DSSUREDWLRQ�GH�OD�FRQYHQWLRQ�HW�VHV�DQQH[HV�VLJQpHV�j�7XQLV�
OH� ��� QRYHPEUH� ����� HQWUH� O
(WDW� 7XQLVLHQ� G
XQH� SDUW��
O
(QWUHSULVH�7XQLVLHQQH�G
$FWLYLWpV�3pWUROLqUHV�HW� OD�6RFLpWp�
3UHXVVDJH�(QHUJLH�*PE+�G
DXWUH�SDUW��

9X� OH� GpFUHW� Q�� ��������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ� HW� IRQFWLRQQHPHQW� GX� FRPLWp� FRQVXOWDWLI� GHV�
K\GURFDUEXUHV��

9X� O
DUUrWp� GX� PLQLVWUH� GH� O
LQGXVWULH� GX� ��� PDL� ������
SRUWDQW�LQVWLWXWLRQ�G
XQ�SHUPLV�GH�UHFKHUFKH�G
K\GURFDUEXUHV�
GLW�SHUPLV�©�0DkWRXJ�ª��


