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/RL� Q�� ������� GX� ��� MDQYLHU� ������ PRGLILDQW� HW�

FRPSOpWDQW�OH�FRGH�GH�FRPPHUFH�PDULWLPH��

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��
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$UWLFOH� SUHPLHU�� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GHV�

DUWLFOHV� ���� ���� ���� ���� OH� SUHPLHU� DOLQpD� GH� O
DUWLFOH� ��� HW�

O
DUWLFOH� ���GX� FRGH�GH� FRPPHUFH�PDULWLPH�SURPXOJXp�SDU�

OD� ORL� Q�� ������ GX� ��� DYULO� ����� HW� UHPSODFpHV� SDU� OHV�

GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ��� �QRXYHDX��� �� &HOXL� TXL� FRQVWUXLW� XQ� QDYLUH�

SRXU� OH� FRPSWH� G
XQH� DXWUH� SHUVRQQH� HQ� GHPHXUH�

SURSULpWDLUH� MXVTX
DX� WUDQVIHUW� GH� VD� SURSULpWp� j� FHWWH�

SHUVRQQH� RX� j�XQH� DXWUH� VDXI� FRQYHQWLRQ� FRQWUDLUH� LQVFULWH�

VXU�OH�UHJLVWUH�G
LPPDWULFXODWLRQ�GHV�QDYLUHV��

/H�FRQVWUXFWHXU�GRLW�LQIRUPHU�O
DXWRULWp�PDULWLPH�GX�FKHI�

OLHX� GX� TXDUWLHU� PDULWLPH� R�� V
HIIHFWXH� OD� FRQVWUXFWLRQ� GH�

WRXWH�RSpUDWLRQ�GH�FRQVWUXFWLRQ�GH�QDYLUH�TX
LO�HQWUHSUHQG��HW�

FH�� HQ� YHUWX� G
XQH� GpFODUDWLRQ� pFULWH� SRUWDQW� VD� VLJQDWXUH�

OpJDOLVpH�FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�HQ�YLJXHXU��
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6L� O
RSpUDWLRQ� GH� FRQVWUXFWLRQ� FRQFHUQH� XQ� QDYLUH� GH�

SrFKH�� OD� GpFODUDWLRQ� LQGLTXpH� DX� GHX[LqPH� DOLQpD� GX�

SUpVHQW�DUWLFOH�GRLW�rWUH�DFFRPSDJQpH�G
XQH�DXWRULVDWLRQ�GH�

FRQVWUXFWLRQ� GpOLYUpH� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ� HQ�

YLJXHXU��

$UWLFOH� ��� �QRXYHDX��� �� 7RXW� DFWH� WUDQVODWLI� GH�

SURSULpWp� GH� WRXW� RX� GH� SDUWV� LQGLYLVHV� G
XQ� QDYLUH�

WXQLVLHQ� GRLW� rWUH� IDLW� SDU� XQ� pFULW� UpGLJp� DXSUqV� GH�

O
DXWRULWp�PDULWLPH�FRPSpWHQWH��

7RXW� WUDQVIHUW� GH� SURSULpWp� G
XQ� QDYLUH� WXQLVLHQ� HQ�

7XQLVLH��IDLW�HQ�YLRODWLRQ�GHV�GLVSRVLWLRQV�GH�O
DOLQpD�SUHPLHU�

GX�SUpVHQW�DUWLFOH��HVW�QXO�HW�QRQ�DYHQX��

$UWLFOH� ��� �QRXYHDX��� �� 7RXW� QDYLUH� QDYLJDQW� VRXV�

SDYLOORQ� WXQLVLHQ� GRLW� rWUH� LPPDWULFXOp� DX� FKHI� OLHX� G
XQ�

TXDUWLHU�PDULWLPH�TXL�GHYLHQW�VRQ�SRUW�G
DWWDFKH��

/H� SURSULpWDLUH� SURFqGH� j� O
LPPDWULFXODWLRQ� GX� QDYLUH�

WRWDOHPHQW�FRQVWUXLW�j�OD�OLYUDLVRQ�RX�j�O
DFTXLVLWLRQ�GqV�OH�

WUDQVIHUW� GH� VD� SURSULpWp� FRQIRUPpPHQW� j� OD� PRGDOLWp�

SUpYXH� GDQV� O
DOLQpD� SUHPLHU� GH� O
DUWLFOH� ��� GX� SUpVHQW�

FRGH�� 6L� XQ� QDYLUH� pWUDQJHU� HVW� DFTXLV� j� O
pWUDQJHU��

O
DFKHWHXU�GRLW�SUpVHQWHU�XQH�GHPDQGH�pFULWH�HQ�YXH�GH�VRQ�

LPPDWULFXODWLRQ�GDQV�XQ�GpODL� GH� VHSW� MRXUV� GH� OD�GDWH�GH�

VRQ�HQWUpH�GDQV�XQ�SRUW�WXQLVLHQ��

/HV� IRUPDOLWpV� G
LPPDWULFXODWLRQ� GRLYHQW� rWUH�
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7XQLVLH�� O
LPPDWULFXODWLRQ� D� OLHX� VXU�SURGXFWLRQ�j� O
DXWRULWp�

PDULWLPH�GX�SRUW�G
DWWDFKH�GX�QDYLUH�SDU� OH�SURSULpWDLUH�RX�

VRQ� PDQGDWDLUH�� GX� FHUWLILFDW� GH� MDXJHDJH� HW� G
XQH� FRSLH�

RULJLQDOH�GH�O
DFWH�GH�YHQWH��

3RXU� OHV� QDYLUHV� FRQVWUXLWV� RX� DFTXLV� j� O
pWUDQJHU��

O
LPPDWULFXODWLRQ� D� OLHX� VXU� SURGXFWLRQ� j� O
DXWRULWp�

PDULWLPH� GX� SRUW� G
DWWDFKH� GX� QDYLUH� SDU� O
DFKHWHXU� RX�

VRQ� PDQGDWDLUH�� G
XQH� GpFODUDWLRQ� pFULWH� VXU� XQ�

IRUPXODLUH� GpOLYUp� SDU� O
DXWRULWp� PDULWLPH�� HQ� SOXV� GX�

FHUWLILFDW�GH� MDXJHDJH�HW�GH� OD�FRSLH�RULJLQDOH�GX� WLWUH�GH�

SURSULpWp�GX�QDYLUH��

'H� WRXW� FH� TXL� SUpFqGH�� LO� HVW� GUHVVp� XQ� SURFqV�YHUEDO�

VLJQp�SDU�OH�GpFODUDQW�HW�O
DXWRULWp�PDULWLPH��

/
DXWRULWp� PDULWLPH� GRLW� H[LJHU� GX� GHPDQGHXU� GH�

O
LPPDWULFXODWLRQ� WRXV� OHV� GRFXPHQWV� DSSX\DQW� VD�

GpFODUDWLRQ��

/
DXWRULWp�PDULWLPH�PHQWLRQQH�GDQV�OH�UHJLVWUH�PDWULFXOH�

VXU� XQH� IHXLOOH� QXPpURWpH� HW� SDUDSKpH�� H[FOXVLYHPHQW�

DIIHFWpH�DX�QDYLUH��FH�TXL�VXLW���

��� OH� SRUW� G
DWWDFKH� GX� QDYLUH�� OH� QXPpUR�� OH� OLHX� HW� OD�

GDWH�G
pWDEOLVVHPHQW�GX�FHUWLILFDW�GH�MDXJHDJH��
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GLPHQVLRQV�� VRQ� WRQQDJH� HW�� V
LO� \� D� OLHX�� OD� IRUFH� GH� VD�
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DXWRULWp� FRPSpWHQWH� SHXW� UHWLUHU� OHV� SDSLHUV� GH� ERUG� GX�
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DOLQpD� SUHPLHU� GX�
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DOLQpD�SUHPLHU�GH�O
DUWLFOH�

��� GX� FRGH� GH� OD� SROLFH� DGPLQLVWUDWLYH� GH� OD� QDYLJDWLRQ�

PDULWLPH� SURPXOJXp� SDU� OD� ORL� Q�� ������ GX� ��� MXLQ� �����

FRPPH�VXLW���

$UWLFOH� ��� �QRXYHDX��� �� /H� SURSULpWDLUH� GH� WRXW� QDYLUH�

WXQLVLHQ�GRLW��DYDQW�OD�GpOLYUDQFH�GH�O
DFWH�GH�QDWLRQDOLWp�GX�

QDYLUH�� SURXYHU� VD� SURSULpWp� GHYDQW� O
DXWRULWp� PDULWLPH� GX�

SRUW� G
DWWDFKH� HW� YHLOOHU� j� IDLUH� pWDEOLU� OH� FHUWLILFDW� GH�

MDXJHDJH��FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�HQ�YLJXHXU��

$UWLFOH�����DOLQpD�SUHPLHU�QRXYHDX�����/H�SURSULpWDLUH�GH�

WRXW� QDYLUH� G
XQH� MDXJH� EUXWH� pJDOH� RX� VXSpULHXUH� j� YLQJW�

WRQQHDX[�GH�MDXJH�HVW�WHQX�GH�VRXVFULUH�DXSUqV�GH�O
DXWRULWp�

PDULWLPH�XQ�DFWH�GH�VRXPLVVLRQ�HW�GH�FDXWLRQQHPHQW��

/H�PRGqOH� GH� FDXWLRQQHPHQW� HW� GH� VRXPLVVLRQ� HVW� IL[p�

SDU�DUUrWp�GX�PLQLVWUH�FKDUJp�GH�OD�PDULQH�PDUFKDQGH��

$UW�������6RQW�DMRXWpV�DX�FRGH�GH�OD�SROLFH�DGPLQLVWUDWLYH�

GH� OD�QDYLJDWLRQ�PDULWLPH�� OHV� DUWLFOHV����ELV� HW����GRQW� OD�

WHQHXU�VXLW���

$UWLFOH����ELV����6DXI�HQ�FDV�GH�QpFHVVLWp�HW�j�FRQGLWLRQ�
G
LQIRUPHU� SUpDODEOHPHQW� OHV� XQLWpV� PDULWLPHV� GH� OD� JDUGH�
QDWLRQDOH�� OHV�QDYLUHV�pTXLSpV�G
XQ�PRWHXU�HW�GRQW� OD� MDXJH�
EUXWH� GpSDVVH� FLQT� WRQQHDX[� GH� MDXJH� GRLYHQW� VWDWLRQQHU�
GDQV� OHV�SRUWV�RX�GDQV� OHV�VLWHV�F{WLHUV�PDULWLPHV�TXL� OHXUV�
VRQW�UpVHUYpV��

/H�JRXYHUQHXU� WHUULWRULDOHPHQW�FRPSpWHQW�IL[H�FHV�VLWHV�
F{WLHUV�PDULWLPHV��

'DQV� WRXV� OHV� FDV�� OH� SURSULpWDLUH� RX� O
H[SORLWDQW� GX�
QDYLUH�HVW�UHVSRQVDEOH�GH�VD�JDUGH��

$UWLFOH�������(VW�SXQL�G
XQH�DPHQGH�GH�PLOOH�GLQDUV��WRXW�
FRQWUHYHQDQW�DX[�GLVSRVLWLRQV�GH� O
DUWLFOH����ELV�GX�SUpVHQW�
FRGH��
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